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57-i PIYHI
3ArAJ/ibHI 3bOPU YJ/IEHCTBA

Heginga, 26-ro 6epesHa 2023 poKy, 2-ra rogmMHa no-obigi
B 3ani YkpaiHcbKoi [paBocnasHoi Kategpu

Ce. Bonogmmpa
160 W 82nd Street, New York, NY 10024
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NOoPAAOK AEHHUA

BiakpuTTa 360piB

. MpeactaBnernHa NMpoToKony 56-x PiuHnx 360piB
. 3BITU :

a. lonoBu Pagu [lnpeKTopis
6. CkapbHuMKa
B. KOHTponbHOI Komicii

. ObroBopeHHsa 3BiTiB

[MpuBiTaHHA
Bunbopu uneHiB go Pagn OupeKTopis
PisHe

. 3aKpuTTAa 360piB

* BionosioHo 0o [lpasun YKpaiHceKkoi HauioHaneHoi ®KK, HomiHauitiHa Komicia
3anponoHyeasnaosox KaHoudamie: naHa HOpia baropaka (Cekpemap) manaHa Apocnasa
Kowenescsbkozo (fonosa) 0o cknady Padu [Aupexkmopis YkpaiHceKoi HauioHansHoi

®KK.

32ioHo 3 lNpasunamu YkpaiHcekoi HayioHansHoi @KK, sBubopu He 6yoyms nposooumucs
MAaeMHUM 20/10CYy8AHHAM, i HOMIHAUii KaHOudamie He npulimamumymsCca Ha 360pax,
KOJ1U KiflbKiCmMb KaHOUOAMig 00piBHKE KislbKOCMI nocao.
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57" ANNUAL
MEMBERSHIP MEETING

Sunday, March 26th 2023, 2:00 PM

St. Volodymyr Ukrainian Orthodox Cathedral Hall
160 W 82nd Street, New York, NY 10024

PROPOSED AGENDA

Call to Order

. Reading of Minutes of the 56th Annual Meeting
. Reports:

b. Chairman
a. Treasurer
c. Supervisory Committee

. Discussions

Greetings
Election of the members to the Board of Directors
Other Business

. Adjournment

* Pursuant to the By-laws of UkrNatFCU, the Nominating Committee has nominated
lurii Baiurak (Secretary) and Yaroslav Koshelevskyy (Chairman) as candidates for the
election to the Board of Directors of UkrNatFCU.

In accordance with the By-laws, the election will not be conducted by ballot and there
will be no nominations accepted from the floor when the number of nominees equals
the number of positions to be filled.



PAAA ANPEKTOPIB
BOARD OF DIRECTORS

®

Apocnas KoweneBcbKun, [0n10Ba
Yaroslav Koshelevskiy, Chairman

CrenaH Kauypak, 3actynHuK lonosn Mupocnasa peb, Ckap6HUMK
Esteban Kaczurak, Vice Chairman Myroslava Hreb, Treasurer

Hpin batopak, Cekpetap Bonogumunp Jlyka, Ynen
lurii Baiurak, Secretary Volodymyr Luka, Member



OpraHisauivHa CTpYyKTYypa

AONPEKLUIA
Apocnae KowenescbKkun, fonosa
CtenaH A Kauypak, 3acTynHuk [onoBwm
Mupocnasa lNpe6, CKapbHMK
Hpin batopak, CekpeTap
Bonogumup JlyKa, YneH

KOHTPOJ/IbHA KOMICIA
OcTtan MuHcbKuiA, lonoBa
HaTtania KoctuHiok, CekpeTap
Ceprin TapHoBeubKui, YneH

AOMIHICTPATUBHN NMEPCOHAN
HaTtania MNavawunHcbKa, fonoBHa YnpaBuTenbKka
3eHoBin MAnbLKoBUY, l0n0BHMIN DiHaHCOBM YipaBuTenb
HaTania ®ecak, lonoeHa YnpasuTtenska 3 Onepauii
Apocnas 3aBincbkun, Odivep KomnnaeHcy Ta IHhopmauinHoi beanexkn

BYXTANTEPCbKUU BIAAIN

Hagia lemuyp, l0noBHMI byxranTep
HaTtania BaweHko, lNNomiuyHuK byxranTtepa
HaTania 3gopoBera, KoopanHaTtop
HagicnaHb

IHBECTUUIMHW BIAAIN
IpuHa boHgapeBa, IHBecTMUiMHA
Odiuepka

fanuHa Bacunbuis, NMomiuHnua

No3nYKOBUN BIAAIN
Mapiona Jfles, KepisHuK Bigginy
Hapia KpaBeup, [Tpouecop no3mk

IHOOPMALINHI TEXHOAOCrII/
MEPEYEBA BE3MEKA

MapkKo lNpuHKiB, IH>KeHep 3 6e3neKku
KOMMN'IOTEPHUX MepeXK
Onekcin flpo3a, TexHiyHMM cneuianicT

BlAAIN YIIPAB/IIHHA
OB’EKTAMU

CrenaH Kauypak, MeHea»xep 06'eKTiB
Kapmenino Yases XimeHes, Cynep
iHTeHOaHT

Metpo Pyaun, AcnctenT Jornagy

rO/1I0BHE BIAAINEHHA

TetaHa bab6in, MeHeaxep BiggineHHs
HaTania Typuak, [NpegcTaBHUK No
06cny3i uneHiB

MapiaHHa BuHHUUbKa, [MpeacTaBHUK
no 06cnysi vnenHis

OkcaHa Makapyk, [onoBHMI Kacup

BIAAINEHHA B bBPYK/IHI
IBaHHa lNy3b, MeHeaXep BigaineHHsa
Mapia MepeHuy, lNpeacTaBHWK NO
06cny3i uneHis

IpuHa 3anuuk, Kacup

3opaHa 3eneHa, Kacup

BIAAIZIEHHA B
CAYT BAYHA BPYK

Necsa CiBro, MeHeg <ep BiggineHHsa
BaneHtuHa Pygun, lonoBHU Kacup
OkcaHa Mpurnog, Kacmp

BIAAINTEHHA B NEPT AMBOU
Necsa CiBko, MeHeg <ep BiggineHHsa
IpnHa Yenak, NpegcTaBHMK No 06cnysi
yneHcTBa

OnekcaHgpa [laHKynuHeub, Kacup



ORGANIZATIONAL STRUCTURE

BOARD OF DIRECTORS
Yaroslav Koshelevskiy, Chairman
Esteban Kaczurak, Vice Chairman

Myroslava Hreb, Treasurer
lurii Baiurak, Secretary
Volodymyr Luka, Member

SUPERVISORY COMMITTEE
Ostap Glynsky, Chairman
Nataliya Kostyniuk, Secretary
Sergii Tarnovetskyi, Member

ADMINISTRATIVE PERSONNEL
Natalia Pachashynska, CEO
Zane Halkowycz, CFO
Natalie Fessak, COO
Yaroslav Zaviysky, Compliance and IS Officer

ACCOUNTING DEPARTMENT
Nadia Demczur, Chief Accountant
Nataliya Vashchenko, Accounts Payable
Clerk

Nataliya Zdorovega, Transmissions Co-
ordinator

INVESTMENT DEPARTMENT

Iryna Bondareva, Investment Officer
Halyna Vasyltsiv, Investment Clerk

LOAN DEPARTMENT

Mariola Leja, Supervisor
Daria Kravets, Loan Processor

INFORMATION TECHNOLOGY/
NETWORK SECURITY

MAIN OFFICE

Tetyana Babiy, Branch Manager
Nataliya Turchak, Member Services
Marianna Vynnytsky, Member Services
Oksana Makaruk, Head Teller

BROOKLYN OFFICE

Ilvanna Gouz, Branch Manager

Maria Merenych, Head Teller/Member
Services

Irina Zaychik, Teller

Zoriana Zelena, Teller

SOUTH BOUND BROOK
BRANCH

Lesia Siwko, Branch Manager

Mark Hrynkiw, Network Security Engneer Valentyna Rudyy, Member Services

Oleksiy Drozd, Technical Specialist
FACILITIES MANAGEMENT

Esteban Kaczurak, Facilities Manager
Carmelino Chavez Jimenez,
Superintendent

Petro Rudyy, Maintenance Assistant

Oksana Mryhlod, Teller
PERTH AMBOY BRANCH

Lesia Siwko, Branch Manager
Iryna Chelak, Member Services
Oleksandra Dankulynets, Teller



3BIT
rosiosBuv AUPERLUII

[opori yneHu YKpalHCbKOI HauioHanbHOI
PegepansHoi Kpegntosoi KoonepaTtueu:

Bia imeHi obpaHoi Bamu [inpeKuii mato NpUEMHICTb
Ta WaHy NpeacTaBUTW BaM pe3y/bTaTh Ta 4OCArHeHHS
Hawol 3 BamMu cninbHoI npaui 3a 2022 pik.

MuHynmnn pik cTaB We ogHMM 3 yChiWHUX POKIB
Ana Hawol KpeanTiBKkK. Hesesarkaroum Ha BarxKKMIM 4ac,
CNpUYMHEeHun Hacnigkamum ceiToBol naHgemii COVID-19
i HEeBM3HAYEHUM eKOHOMIYHUW Ta (PiHAHCOBMM CTaH
B KpaiHi, Hawa Kpegutoea KoonepaTtmea 3morna g0CArHyTU NO3UTUBHUX
MOKA3HMKIB Ta 3ab6e3neunTy NOTPebm HaMX YaeHiB. 3aBAAKN BUCOKOMY
npodecioHaniamy Ta BiANOBIAANBHOCTI uneHiB [upeKuil, BMKOHaBUYMX
AVPEeKTOopiB Ta NpauiBHUKIB, a r0N0BHe — NAIgHIM CNiBNpaLi Ta TOPO3yMiHHIO
MiX HUMKW, MW 3MOMM BXKe TpeTin piK nigpaa TpumMaTy BUCOKUM pPiBeHb
[0X0AaiB.

3 NpPUEMHICTIO Nogato 40 Baworo sigomy, wo 2022 pik 3aKiH4YMBCA
YCMILWHO i HAW YMcTUin NpubyTok carHys $703,739.98, a Hawi akTUBM CKNanu
$151,825,883.28.

AK 6araTo xTo 3 Bac BXe 3HAE, 3 MeTOo NoKpalleHHA Ta 3MilHeHHSA
Hawux 6isHec-uinen y BepecHi 2019 poky mu nprabann HoBe NPUMILLEeHHS
y Bpyknini H.I. 33 agpecoto 2349 Coney Island Avenue, Brooklyn, NY 11223.
Lle npumiweHHA gonomoxke cTabinisyBaTu gianbHicTb Hawoi KpegnTtoBoi
KoonepaTtmBu Ta gactb 3mory 3pobuTy BaroMuil BHECOK Y 3MiLHEeHHS
YKpaiHCbKOoI rpomaaun. Mu npogoBXyeEmMO npautoBaTv gaa LWBMALWOro
BBeAeHHA B eKcrnsyaTalito HOBOro NpumilLeHHs. Y 3B'A3Ky i3 naHgeMiuyHo
CUTyaUi€0, TeMnu BBeAEHHA CU/IbHO YMOBINBHUANCA, a/1e MY MPOA0BXYEMO
nnigHO MNpautoBaTM WO6 po3no4yaTh 06CAyroByBaTM HALIMX 4YeHIiB AK
HanwBugwe. 3 NpuBOAY UIEI HAaTXHEHHOI npaui Hag MPOeKToOM Xo4y
BUCAOBUTU WLMPY NOAAKRY YneHy [vpeKuii i, 33 CyMiCHULTBOM, MeHegKepy
o6'exkTiB CtenaHy Kadypaky Ta piBHOYAaCHO ro0/0BHOMY BMKOHaBYOMY
AavpexkTopy Hatani lNavawmHCbKIn.

He meHW Ba)kAMBMM Ta aKTyaslbHUM Ha CbOroAHIilIHIN geHb And
HalWMX AOPOrMx 4YneHiB € MOX/AMBICTb KOPUCTyBaTUCA mocayramu 3a
Aonomoror Beb-iHTepdericy, yepes Haw Be6-canT, @ TAaKoXK M0OBiNbHOro-
OaHKiHry 3aB4AKM M0OBiIbHOMY A04aTKY, KOTPUIM MOXKHA 3 NerkiCTH 3HaNTH
y BiANOBIAHMX MarasnHax goaaTkis (ann-ctopax). Takoxk 403800 CO6I
nepeuncnmuTn pag Hawux nocnyr: EnektpoHHa onnata paxyHkis (Elec-

¥
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tronic Bill Payment), MokpatlueHunit enekTpoHHuit baHkiHr (Improved Home
Banking), Mo6inbHuin 6ankiHr (Mobile Banking), EnektpoHHe gucTaHuinHe
nenoHysaHHA(Remote Deposit), BI3A aebut ta BI3A kpeaut kapTtku (VISA
Debit VISA Credit Cards), 3axucT Big nepeBuLLEHHA BfACHUX aKTUBIB
(Overdraft Protection), BaHkomaT Ha TepuTtopii 06'ekTy (On Site ATM) Ta,
3BMYaANHO, 06CNYroByBaHHA Pi3HOro pogy Aeno3unTiB, 06CAyroByBaHHA Ta
BUAAHHA BCAKOro poay No3m4yokK, MixkHapogHWI NepeKas rpowen Ta baraTto
IHLIMX.

[MpogoBXKYEMO CrhiBNpaUld 3 YKPAIHCbKOK rpomMagoto, Y Ui BarkKi
NaHAemidyHi 4acu, KOAM KiNbKiCTb 3axodiB pi3Ko obmexunaca, Ta
3MeHLWunaca, CTapaeEMOCb MaKCMMasnbHO AonomMaraTtv PiSHOMAHITHUM
YKPalHCbKMM OpraHisauiam, wkonam Ta Llepkeam.

Y 3B'A3KY i3 CbOrogHilHbOK BiMHOW B YKpaiHi, KOTpa cTasna BesnKnm
LLOKOM gAa BCiX Hac Ta BCbOro UMBIAI3OBAHOroO CBITY, MW He Auwe
NPOAOBXYEMO ane M i 3 we b6inbwmm 3aB3ATTAM Oygemo nigTprumyBaTu
YKpaiHCbKM Hapog Ta Moro 60poTbOy 3a He3anexkHiCTb i 4emMOoKpaTito B
VYKpaiHi, Ta Il nicnABoeHHe BigHOBAEHHA. [nAa uboro, 3 iHiLiaTUBM roa10BHOI
ynpaBuTenbkn, byno BiAKMTO cneuianbHUM paxyHoK “Help Ukraine®, 3a
AOMOMOroK AKOro BCi Hebaray»Xi MarTb 3mMory nigTpumyeBaTmn YKpaiHy
¢diHaHCoBO. 3ibpaHi KOWTK NepepaxoByBasNCA Ha CreuiasibHO CTBOPEeHUIA
PaxyHOK a4 gonomoru YKpaiHi, ctaHom Ha 31-we pygHAa 2022 3aranbHa
cyma cknana noHag $500,000.

TakoXK Xo4uy HaroAoCUTU , WO HANMOAOBHIWIMM HalWMM 060B'A3KOM
3aBxan byno, € i byge — GiHAHCOBO NIATPUMYBATU HALWIMX YNEHIB Ta IXHi
POAVIHU Y AOCArHeHHI IXHiX diHaHcoBMX Linen!

Bucnosnwow wupy nogaxky BCim 4vneHam [upekuii, KOHTposbHOI
Kowmicii, ronoBHOMY BMKOHaBuYOMYy gupekTtopy HaTtani MNMaunwunHcbKiv Ta
BCiM npauiBHMKam KpeawuTiBKM 3a iXHE CTapaHHA Ta cnienpauto 3 Bam,
4ysieHamMmm Hawoi KpegnTiBkn. Ane HaMronoBHiWa Nnogaka — ana Bac, Hawunx
ysieHiB, 3a Bawy goBipy, NOKnageHy Ha Hac, Ta 3a Bawy wmpy nigTprmky.

ApocnaB KowenescbKun, flonoea Paau [vpeKTopis



REPORT of the CHAIRMAN
of BOARD of DIRECTORS

Dear members of Ukrainian National Federal Credit Union, on behalf
of the Board of Directors, it is my honor and great pleasure to report to you
on the positive developments and the opertional success achieved by our
Credit Union in 2022.

2022 was another successful year for our Credit Union. Global
COVID-19 pandemic still is affecting each one of us and has direct impact
on the country's already uncertain economic and financial situation. Our
Credit Union was able to maintain a strong financial position, continue to
meet the needs of our members and achieve profitability. Thanks to the
high level of professionalism and dedication of our Board of Directors and
employees working in close cooperation, we were able to achieve the high
performance level, third year in a row.

| am pleased to inform you that in 2022 our Net income reached
$703,739.98 and our assets reached $151,825,883.28.

As many of you may already know, in effort to improve a strengthen
our business, in September of 2019 we purchased a new building for our
branch in Brooklyn, a location at 2349 Coney Island Avenue, Brooklyn, NY
11223. New building will give us the opportunity to improve the servicing
of our members and to improve and strengthen the local Ukrainian com-
munity. The work to move existing Brooklyn branch into new building had
begun in 2019 and continued throught 2021 and still in progress in 2022.
However, due to the pandemic situation, the progress of the project has
slowed down. Nevertheless, we are striving to open the new Brooklyn
branch building this year. | would like to express my gratitude to our Board
member and Facilities Manager, Mr. Stepan Kaczurak, and to our CEQ, Ms.
Natalia Pachashynska, for their work and dedication in leading the effort
on this important project.

In today's challenging environment, the ability to gain access to ac-
counts and services remotely, through the internet online banking and/or
mobile banking, is especially important and relevant to our members. Our
members can enjoy safe access to their accounts form their home comput-
ers or mobile devices. At present, our members have the following elec-
tronic services available for their convenience: Electronic Bill Payment, im-
proved version of Online Home Banking, convenient Mobile Banking and
Mobile Deposit, Direct Deposit of Paychecks through ACH, VISA Debit and
VISA Credit cards, Overdraft Protection, access to the CO-OP ATM network
without transaction fees and an on-site ATM at our Perth Amboy branch
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office. Our branch offices provide a wide range of savings and checking ac-
counts, consumer and commercial loans, domestic and international elec-
tronic transfer of funds (wire transfers), safe deposit boxes and many oth-
er traditional in-person services.

During these hard times, brought on by the unprecedented global
pandemic, we are committed to continue our mission of providing financial
support to our Ukrainian community and its organizations, to our Ukrainian
schools and to our churches.

In connection with the today's war in Ukraine, which became a big
shock to us and to the entire democratic world, we always have and we will
continue to intensify our effort to support Ukraine and its people in gaining
true independence and assuring the success of democracy in Ukraine and
the post-war rebuilding of the country. In order to support that, at the ini-
tiative of our CEO Ms. Natalia Pachashynska, we opned a special account
“Help Ukraine", to allow all, who are not indifferent, provide financial sup-
port to Ukraine. All collected funds were transfered daily to a Ukrainian
National Bank's special account. As of December 31, 2022 total tranfered
ammount reached over $500,000.

Our most important mission and duty, however, always was and al-
ways will be to serve you, our members, and to assist you and your families
in achieving your financial goals and economic well-being.

| would like to express my sincere gratitude to all members of the
Board of Directors and of the Supervisory Committee, to our CEO, Ms. Na-
talia Pachashynska, and to our entire staff for their efforts and dedication
in serving you — our members. Most importantly, | would like to thank all of
you, for your trust, confidence and support that enable us to achieve suc-
cess and assure our common future.

Yaroslav Koshelevskiy, Chairman
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3BIT
CKAPBHUKA

LLlaHoBHI  uneHun KpeauTiBku! Bxxke 57 pokiB
VKkpaiHcbka HauioHanbHa @egepanbHa Kpegutosa
KoonepatmBa cnyxutb ¢iHaHCcOBMM noTpebam
yKpaiHcbKoi rpomaan B Hbto MopKy i nosa ioro
MeXamun. HesBarKatoum Ha HeoudikyBaHi CBITOBI nogil
2022 pik byB cTabinbHMM POKOM AiANbHOCTI HaLoi
o KpeauTtiBkn. CtaHom Ha 31 rpyaHa 2022 poky, Haui
#! axTvBu cknanu $151,825,883.28 .

' Hawi yunenn otpumanu $754,320.65 ausigeHais Ha
BKnagax Ta ceptudikatax. Cnig 3a3HaumMTH, WO yCAiWHIi 3BITHI NOKAa3HUKN
O6ynn Ao NeBHOI Mipy CNPUYMHEHi 3MiIHOK BigCOTKOBMX CTAaBOK Ha PUHKY.
B 3HauHO 6inbwin Mmipi, BMina Ta BiANOBIAHO-3BaKeHa AiAAbHICTb
KepiBHMuTBa Ta Paan [mnpekTopiB gonomoraa B 40CArHeHHi ¢iHaHCOBOro
ycnixy Hawoi yctaHosu. foxig Big iHBecTuuin 3meHwwusca Ha $311,237
y nopiBHAHHI 3 2021 pokom. Le cnpuumHmna BigCoOTKOBa MnoAiTUKa
ypAaay, AKa perynte PiHaHCOBMM PUHOK. 3arasbHa CcymMma MO3MK 3pocnaa
Big $87,860,717 y 2021 poui go $107,523,635 y 2022. MNpubyTOK 3 NO3uK
BignoBiaHoO 36inblwmBcA Ha $404,337.08. CtaHom Ha 31 rpyaHsa 2022 poky B
KpeaguTiBui 6yno 3apeectpoBaHo 6,323 uneHis. Y 2022 poui Hawa KpeguTHa
CnifKa NpogoBXKyBasna CBOK MICiO NIATPUMKM YKPAIHCbKUX OpraHisauin,
WKin i uepkoB. Ha rpomaacbKin HMBI Paga [dupektopiB po3noainvna
6nn3bko $82,500 Ha noxepTBu, CNOHCOPCTBO i piHaHCOBY AOMOMOry And
B6narogiHux i penirimHKUx 3axogiB, KOTPMX B YMOBaXxX NaHAemii 6yao 3Ha4yHo
meHwe. [akyto udneHam Pagwn [upexTopis Ta KoHTponbHOI Komicil 3a
6araTo roavH BO/IOHTEPCbKOI NpaLli i BigaaHicTb Ui cnpasi. Bennka nogaka
ynpaBAiHCbKOMY NepcoHany i npauiBHMKaM Halw ol KpegmTiBKW. Bawa npauA
YBIHYYETLCA YCMiXOM Yy BUrAA4i 4O06pMX NOKa3HUKIB ¢iHAaHCOBOI 3BiTHOCTI,
NOKpaLleHHA piBHA 06CcnyroByBaHHA YneHiB. Bennka nogaka Bcim uneHam
VKpaiHcbKoi HauioHanbHoi PegepanbHoi KpeanTHoi KoonepaTtuem 3a e, Wo
B obpanv came Hawy KpeauTiBRY 419 06cnyroByBaHHA Bawmx piHaHCOBMX
noTpeob, A4AKYyeMO, WO AoBipAeTe Ham Bawi ¢iHaHcosi pecypcu. CninbHa
noganblua cnienpaua Nocay»KMTb OCHOBOK YCMiLLHOM0 ManbyTHLOrO.

MupocnaBa Npe6, Ckap6bHuK Paagu [lvupekTopis
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TREASURER'’S
REPORT

Dear Members:

During this year, Ukrainian National Federal Credit Union will have
reached an important milestone in its history - 57 years of serving the
needs of its membership and supporting the Ukrainian Community of the
greater New York - New Jersey metropolitan area.

Despite the unexpected conditions of the global events that lasted
for most of 2021 and continue at present, our credit union has met its goals
of providing financial services and achieving positive year-end financial re-
sults. As 0f 12-31-2022, the credit union's assets have reached $151,825,28.
This represents an annual growth rate of about 1% for each of the past four
years. The Net Income reached a record amount of $703,739.98. In 2022
our members received $754,320.65 in dividends on their deposits. It would
be fair to say that, to some extent, the low interest rate market environ-
ment has contributed to our credit union's positive performance indicators
in 2022. At the same time, this low interest rate environment presented
new challenges that required a well-balanced and appropriate response
on the part of the management and the Board of Directors. Our positive
year-end results demonstrate that those challenges were met quite suc-
cessfully. The low interest rate environment, being regulated by the Fed-
eral Reserve, has impacted the financial market for most of the past year.
As consequence, the Income on Investments has declined by $311,237 as
compared to 2021. On the other hand, the total loans to members grew
from $87,860,717 in 2021 to $107,523,635 in 2022. The annual income from
interest on loans increased from the previous year by $404,337. As of 12-
31-2022, the credit union membership consisted of 6,323 members. In
2022 our credit union continued its mission of providing financial support
to the Ukrainian organizations, schools, and churches. In support of our
Ukrainian Community, the credit union had distributed nearly $82,500 in
donations, sponsorships and financial support to various charitable and
religious events and projects, the number of which was limited due to the
pandemic conditions. | would like to express my sincere gratitude to the
fellow members of the Board of Directors and of the Supervisory Commit-
tee for their dedicated work and cooperation. | also would like to thank the
employees and the management of Ukrainian National FCU - your tireless
work has translated into our financial success and the improved levels of
service. Our greatest gratitude and appreciation belong to all members of
Ukrainian National Federal Credit Union. Thank you for choosing our credit
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union for serving your financial needs.
Thank you for your steadfast trust, support and cooperation that assures

the successful future for all of us.
Thank you for your attention,

Myroslava Hreb
Treasurer of the Board of Directors

13



3BIT
KOHTPO/IbHOI KOMICII

KOHTponbHa KoMmiciay cknagi:

Octana [nauHcbkoro, HaTtanii KoctuHiok Ta Cepria TapHoBeubKOro
NPOTArOM POKY 34iMCHIOBaNa HAarnAa4 Hag BUKOHaHHAM onepauinHUX BUMOr
KpeauTiBKKU, 3rigHO YNHHOro 3aKkoHogaBcTBa HauioHanbHOT AgMmiHicTpauil
KpeantHux Cninok (NCUA) Ta BHYTpiWHbLOro cTaTyTy opradisauil. AnA
npoBefeHHA perynapHUX BHYTPIWHIX ayguTiB, HagaHHA peKomeHgauin
Ta nepeBipKM onepauiMHOl AiAAbHOCTI YCTaHOBM, KOHTPOJbHA KOMicia
3anyumna Hukonaca Cadimapko (Nicholas Sanimarco), B AKOCTI
BHYTPILWHbLOro pesi3opa, AKMM cneuianiayeTbca Ha GiHaHCOBUX YCTaHOBAX.
3aranom, BHYTPILIHI ayanTy NnoKa3anm No3NTUBHUMN CTaH Be4eHHA Cnpas.

B aKocTi 30BHiWHbOro peeizopa, byno 3anyveHo Wojeski Company
CPAs, P.C., 3 aKMMMn M1 NpayoeEMO OCTaHHI POKK, A4 NPOBeAeHHA pPi4YHOro
He3anexKHoro ayguTy Ta nepeBipeHHA diHaHCcoBOI 3BITHOCTI. [lepeBipKa
nigTeepgmna ycniwHe ¢iHaHcoBe cTaHoBMLWe YKpalHCbKol HauioHanbHOI
deaepanbHoi KoonepaTtusmn.

JepskasHa AaminicTpauia PegepanbHux Kpeagutosux Cninok (NCUA)
TAKOX npoBena ayauT AianbHOCTU KpeauTiBku 3a 2022 pik, i cTBepanna,
L0 KpeauTiBKa NPOBOANTL AiANABHICTb Y 3rogi 3 BUMOramm perynaTuBHO-
HOPMaTMBHOrO 3aKOHOA4ABCTBaA, Ta AB/AETLCA A406pe KaniTanisoBaHoto Ta
edeKTMBHO KepoBaHOHO.

Ha ocHoBi ycix Bule3ragaHuMx nepeBipyMX 3axogiB Ta ayguTis,
KoHTponbHa Komicia goBognTb 4o Baworo Bigomy, Lo piHaHCOBa 3BITHICb
Hallol yCTaHOBW A40CTOBIpHO NpegcTaBnae Il ¢iHAHCOBUW CTaH. KOHTPOibHA
Komicia Bucnoenoe wmpy BAAYHICTL Pagi OupeKTopis, ynpaBaiHHIO Ta
npauiBHUKaM KpeauTiBKM 3a NAigHY CAiBNpaLo Ta BUKOHAHHA CBOEI poboTH
Ha HaseXXHOMY piBHi.

OcTtan MnHcbKuM, fonoBa HaTtania KoctuHiok, CekpeTtap Ceprin TapHoBeubKuN, YneH
Ostap Glynsky, Chairman Nataliya Kostyniuk, Secretary Sergii Tarnovetskyi, Member
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REPORT of the
SUPERVISORY COMMITTEE

The Supervisory Committee, comprising of Ostap Glynsky, Nataliya
Kostyniuk and Sergii Tarnovetskiy, checked for compliance of our institu-
tion's operations with the regulatory requirements, set forth by the NCUA
(National Credit Union Administration).

The committee engaged as the internal auditor Nicholas Sanimarco,
who specializes in financial institutions' audits and consulting, to review
the credit union's operations on a regular basis throughout the year, make
appropriate prudent recommendations and help monitor the status of the
regulatory compliance. Overall, our internal audits produced satisfactory
results.

For our external audit, we reengaged the independent external CPA
firm, Wojeski Company CPAs, P.C. which reviewed the prepared financial
statements, found in this report, and confirmed their accuracy.

The National Credit Union Administration (NCUA), a federal govern-
ment agency, conducted the annual examination, and determined that the
operations of the Credit Union were compliant with all applicable statutes
and regulations, including capitalization and management practices.

Given all of the above, the Supervisory Committee hereby reports
that, that all fiscal and management operations and reports of our Credit
Union are in good order, and we expresses appreciation to the Board, Man-
agement and Credit Union Staff for cooperation and dutifully carried out
operations.

Ostap Glynsky, Chairman

Nataliya Kostyniuk, Secretary
Sergii Tarnovetskyi, Member
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STATEMENT of FINANCIAL CONDITION as of
DECEMBER 31, 2022
BAJIAHC HA 31 TPYAHA 2022 PORY

ASSETS AKTVBW 2022 2021

Loans Mo3nukm 107,523,635 87,860,717
Cash & Equivalents + [oTiBKa 570,393 482,643
Accounts Receivables

Investments IHBecTULIT 37,715,541 61,427,227
Land, Buildings 3emnsa, 6yauHKM 3,779,113 3,935,280
Furniture & Equipment BropoBi ycTaTKyBaHHA 51,280 77,213
Accrued Income: % of HanexxHi % Big iHBECTULIM 387,510 338,812
Investments/Loans i NO3MYOK

Prepaid Expenses lNepeponnaTta BuaaTKie 198,130 203,300
NCUSIF [eprkaBHe cTpaxyBaHHA 1,307,595 1,296,882

doHaiB

Other Assets IHWi akTMBU 640,738 246,615
OREO 0 0
Allowance for Loan Loss- Pesepsu Ha 36UTKK 3 (348,052) (144,800)
es NO3MYOK

TOTAL ______ [PA3OM | 151,825,883 155,723,889
LIABILITIES & EQUITY 3060B’'A3AHHA _—
Accounts Payable & Bunnatu 3a 425,239 598,433
Notes Payable 3060B'A3aHHAMM

Accrued Employee Ben-  OTpumaHi BUgaTkm Ha 569,457 526,725
efits 3abe3neyeHHs nepcoHany

Shares AKLT 49,862,327 53,894,294
Share Drafts lMoToYHi paxyHKu 13,106,250 13,141,358
Money Market [leno3nTHi paxyHKu 5,908,450 9,265,608
IRA MNeHCinHI paxyHKK 14,711,319 15,146,459
Certificates Ceptundikatu 50,302,749 44,576,013
Regular Reserves PerynapHi pesepsu 1,734,438 1,734,438
Undivided Earnings Hepo3gineHunin 3apobiTok 17,375,318 16,671,578
Unrealized Gain (Loss) on HepeanizosaHuit -2,169,664 168,983
Investments npubyToK (36MTOK) Big

iHBeCTULIM

TOTAL ______ [PA3OM | 151,825883] 155,723,889 |
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STATEMENT
of INCOME and EXPENSES for 2022
3BIT MPUBYTKIB TA BUTPAT 3A 2022 PIK

INCOME | MPVIBYTKM 2022 2021

Income from Loans Joxig Big no3nyoK 3,926,345 3,522,008
Income from Investments [oxia Big iHBecTULIN 842,338 1,153,575
Other Income [HWi NprByTKK 514,928 1,184,903

TOTAL PA3OM | 5.283611]5860,486

Provision for Loan Loss PesepBu Ha 36MTKK Big NO3NYOK 212,523 -68,006
EXPENSES  BMgATRM |
Compensation 3apnaaTHA nepcoHany 1,619,717 1,562,483
Employee Benefits 3abe3neveHHs nepcoHany 679,576 694,786
Travel and Conference BiapagrkeHHsA i KOHdepeHuii 23,279 19,354
Association Dues YneHcbKi BHECKU 12,270 8,520
Office Occupancy OnnaTa 3a npuMiLeHHA 343,833 497,653
Office Operations KaHuenAapcbKi BUTpaTH 587,458 727,869
Advertisement Peknama 5,565 10,051
Educational and Promotion- OcBiTHiI Ta rpomaacbki 86,450 88,184

al nporpamm

Loan Servicing 06cnyroByBaHHSA NO3NYOK 138,466 152,820
Professional & Outside Svc. TpodecitHuin cepaic 46,279 66,293
Federal Exam QdegepanbHUM KOHTPOSb 25,859 33,015
Other Expenses [HWi BUOaTKM 15,250 19,364
TOTAL _ JPAIOM | 3584002 3880392
Non Operating Income/(Ex-  IHwWi npubyTKkn/(BMAATKN) (29,025) (124,052)
penses)

Gain/(Loss) on Investments  MpubyTok/(BTpaTta) Big 0 0

pPO3MiLLLleHHSa aKLil

Gain (loss) on disposition of  MpubyTok (BTpaTa) Big 0 0
assets Npoaarky akTuBIB

Net Income before dividends [NpubyToK nepeg aveigeHgamm 1,458,061 1,924,048
Dividends Paid Bunnaueni gusigeHan 754,321 742,843

NET INCOME YMCTUIA AOXIA, 703740|  1181,205
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3BIT NO3NYKOBOro Bigainy
LOAN DEPARTMENT REPORT

No3nukoBuK Bigain 3a 2022 pik 3aTBepgue 148 KpeauTis
Ha cymy $30,118,739.27 aonapis.
Po3nogin umx no3nM4yoK BUrnaaae Tak:

Mopreasxesi 66 $29,712,907.74
Mig 3acTaBy 3a0LiaaKeHb 18 $247,731.43
Hogi Ta BXk1BaHi aBTOMObini 2 $41,100.10
BnacHopy4Hun nignmuc Ta pyuuTtenis 10 $49,000.00
KpeauTHi kKapTku VISA 39 $46,500.00
PA30OM 148 $30,118,739.27

HaTtana MNavyawwuHcbKa, [0noBHa YnpaBuTenbKa
0d)||_lEP|/| 3eHoBin ManbKoBuY, flon10BHUI DiHaHCoOBUI YnpaBuTenb
NO3NYKOBOIMQ Harana ®ecak, l0n10BHUIM MeHeax<ep 3 onepaLliin
KOMITETY Mapiona fles, KepigH1K NO3MUYKOBOro genapTMeHTy

Necsa CiBro, MeHegr<ep BiggineHHsa

During 2022 the loan department approved 148 loans
for the total amount of $30,118,739.27
The breakdown of loans is as follows:

Type Qantiy | Amount

Mortgages 66 $29,712,907.74
Shares/CD/Money Market secured 18 $247,731.43
New & Used Auto 2 $41,100.10
Signature/Co-Maker 10 $49,000.00
VISA Credit Cards 39 $46,500.00

TOTAL 148

Natalia Pachashynska, CEO
Loan

$30,118,739.27

Review
Committee
Officers
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Zane Halkowycz, CFO
Natalie Fessak, COO

Mariola Leja, Loan Department Supervisor

Lesia Siwko, Branch Manager

EQUAL HOUSING

LENDER

Your savings federally insured ta a least $250,000
‘304 backaed by the ful 181th 30 Crecet of e United States Govermment




AOMIHICTPATUBHUW NEPCOHAN
ADMINISTRATIVE PERSONNEL

HaTania MNavyawmnHcbKa,
[onoBHa YnpaBuTenbKa
Natalia Pachashynska, CEO

3eHoBi AnbKoBUY, HaTtania ®ecak,
fonosHUi QiHaHcoBUI YNpasuTenb [onoBHa YnpaBuTenbka 3 Onepauin
Zane Halkowycz, CFO Natalie Fessak, COO

Apocnae 3aBincbKui,
Odiuep KomnnaeHcy Ta IHpopmauinHoi besneku
Yaroslav Zaviyskiy, Complience and IS Officer
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BIAAIIN
DEPARTMENTS

IHBECTULIMHWA BIAAIN INVESTMENT DEPARTMENT

IpyHa boHgapeBa, ManvHa Bacunbuis, NMomiuHnua
IHBecTuuiHa Odiuepka Halyna Vasyltsiv, Investment Clerk
Iryna Bondareva, Investment Officer
IHOOPMALLIUHI TEXHONOCII/ INFORMATION TECHNOLOGY/

MEPEXKEBA BE3IEKA NETWORK SECURITY

Onekcin Opo3g, TexHiyHu CneuianicT Mapko MpuHKiIB, IH}KeHep 3 6e3neKkn
Oleksiy Drozd, Technical Specialist KOMMN'I0TepHUX MepeX
Mark Hrynkiw, Network Security Engineer

VINPABJ/IIHHA OB’EKTAMM / FACILITIES MANAGEMENT

CrenaH Kauypak, MeHega»Kep 06'eKTiB MNetpo Pygun, AcnctenT gornagy
Esteban Kaczurak, Facilities Manager Petro Rudyy, Maintenance Assistant
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BlAAINN
DEPARTMENTS

BYXFTANTEPCbKUW BIAAIN ACCOUNTING DEPARTMENT

HaTania BaweHkKo, Hagia lemuyp, l[0n10BHUI HaTania 3goposera,
NomiuHnk byxrantepa byxrantep KoopanHaTtop HagicnaHb
Nataliya Vashchenko, Ac- Nadia Demczur, Chief Ac- Nataliya Zdorovega,
counts Payable Clerk countant Transmissions Coordinator
NO3U4YKOBUI BIAAIN LOAN DEPARTMENT

[apia KpaBeup, [Tpouecop no3mk Mapiona Jlen, KepisHuK Bigainy
Daria Kravets, Loan Processor Mariola Leja, Supervisor
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BiAAI/ZIEHHA TAToAnHU NPALUI
OFFICES AND HOURS

MAIN OFFICE / TO/IOBHE BHOPO

215 Second Avenue,

New York, NY 10003

Tel.: (212) 533-2980

Fax: (212) 995-5204

Toll Free: (866) 859-5848
www.UkrNatFCU.org

OFFICE HOURS/ roauHu nPALUI

Hegina-MoHeginoKk 3aunHeHo
Sunday-Monday  Closed

BisTopok-YetBep 9:30 AM -
Tuesday-Thursday 4:30 PM

MaTHuuAa 9:30 AM -
Friday 6:00PM
Cy6oTa 9:00 AM -
Saturday 2:00 PM

TetaHa ba6in, MeHea:xkep BiggineHHsa MapiaHHa BuHHMUbKa
Tetyana Babiy,Branch Manager Marianna Vynnytsky

HaTania Typuak OkcaHa Makapyk
Nataliya Turchak Oksana Makaruk
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BiAAI/ZIEHHA TA rOAUHU NPALI
OFFICES AND HOURS

SOUTH BOUND BROOK BRANCH/BIAAINEHHA B CAYT BAYHA BPYLI

35 Main Street,

South Bound Brook, NJ 08880
Tel: (732) 469-9085

Fax: (732) 469-9165

OFFICE HOURS/ roanHu NnPALI

Hegina-MoHeginoKk 3aunHeHo
Sunday-Monday  Closed

BisTopok-YetBep 9:30 AM -
Tuesday-Thursday 4:30 PM

M'aTHnuA 9:30 AM -
Friday 6:00PM
Cy6oTa 9:00 AM -
Saturday 2:00 PM

Neca CiBko, MeHegr<ep BiggineHHa
Lesia Siwko, Branch Manager

OkcaHa Mpwurnog, BaneHTtuHa Pygun
Oksana Mryhlod Valentyna Rudyy
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BiAAI/ZIEHHA TAToAnHU NPALUI
OFFICES AND HOURS

BROOKLYN BRANCH/BIAAINEHHA B BPYK/IHI

1678 E 17th Street,

Brooklyn, NY 11229
Tel: (718) 376-5057
Fax: (718) 376-5670

OFFICE HOURS/ rogvH” nNPALI
Hegina-MNMoHeginoK 3aumMHeHo
Sunday-Monday Closed

BiBTopok TaYerBep 9:30 AM -
Tuesday &Thursday  4:30 PM

CepegaTtal'atHuua 9:30 AM -
Wednesday & Friday 6:00PM

Cy6oTa 9:00 AM -
Saturday 2:00 PM

IBaHHa lNy3b, MeHegxep BigaineHHs Mapia MepeHnu
lvanna Gouz, Branch Manager Maria Merenych

3opAaHa 3eneHa IpyuHa 3anumnk
Zoriana Zelena Irina Zaychik

24



BiAAI/ZIEHHA TA rOAUHU NPALI
OFFICES AND HOURS

PERTH AMBOY BRANCH/BIAAIJIEHHA B NEPT AMBON

615 Amboy Ave,

Perth Amboy, NJ 08861
Tel: (732) 802-0480
Fax: (732) 802-0484

OFFICE HOURS/ roanHu nPALUI

Hegina-MNMoHeginoK 3aumMHeHo
Sunday-Monday Closed

BisTopok-YeTBep 9:30 AM -
Tuesday-Thursday 4:30 PM

M'aTHULA 9:30 AM -
Friday 6:00PM
Cy6oTa 9:00 AM -
Saturday 2:00 PM

Neca CiBko, MeHegr<ep BiggineHHa

\ i/ﬁ'. iy

IpyHa Yenak OnekcaHgpa [laHKynuHeub
Iryna Chelak Oleksandra Dankulynets
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DECEASED MEMBERS IN 2022

BIAIULLUAN Y BIYHICTb

Tadeusz Biedron
Gregory Dobusz
Michael Fedor
Michael Gnap
Patricia Grogul
Oleksandr Grytsyk
Wasyl Hanycz
Sofia Judkas
Stephan Karabin
Myroslav Khymych

Serge Kowalchuk
Ilvan Kulesha

Karen Kutasovic
Andriy Morykvas
Hanna Noha
Tatiana Pastushenko
Ilvan Roscishewsky
Gerda Rudzinsky
Charles Sztukowski
Raisa Tretiak

Igor Tyndyk

BIYHA IM MAM'AITD!

MAY THEY REST IN PEACE!
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NOTEWORTHY

LLIKO/IA YKPAIHO3HABCTBA
= s B bPYK/IHI "HOBA XBU/IbKA"
. WE SUPPORT UKRAINIAN SCHOOLS
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.
NOTEWORTHY

VKPAIHCbKA MPABOC/IABHA NAPA®IA “BCIX CBATUX"
“ALL SAINTS"” UKRAINIAN ORTHODOX PARISH
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NOTES
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UKRAINIAN NATIONAL

FEDERAL CREDIT UNTION

Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United States Government

NCUA

National Gredit Union Administration, a U.S. Government Agency L E N D E R




