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3BbOPU UJIEHCTBA

Cyo6oTa, 27 6epe3nsa 2021 poky
4:00 o mos1yaHi
yepe3 Mepexxy ZOOM

NMOPAJNOK AEHHUH

1. BinkpuTTs 360piB
2. [lpencraBiienns [Ipotokosy 54-ux Piunux 360piB

3. 3BiTH:
a. lonnoBu lupekuii
0. CkapbHUKa
B. KouTpoabHoi KoMmicii

4. 06roBopeHH 3BITIB
5. [lpuBiTaHHs
6. PisHe

7. 3akpuTTs 360piB

3rigHo 3 npaBUIaMU YkpaiHcbkol HanioHanbHoi KK, Bubopu usieHiB
Jlo Pagu lupekTopiB LbOro pOKy He BiZi0yAyThCSI.



55" ANNUAL PAAA AUPEKTOPIB

BOARD OF DIRECTORS

MEMBERSHIP MEETING

Saturday, March 27,2021
4:00 p.m.
via ZOOM

Slpocnas Kowenescokudl, [on0ea
A G E N DA Yaroslav Koshelevskiy, Chairman
1. Call to Order

2. Reading of Minutes of the 54" Annual Meeting

3. Reports:
a. Chairman
b. Treasurer
c. Supervisory Committee

4. Discussions Mupocnasa Ipe6, 3acm. lonosu Hamanist Kocmuritok, CKap6HUK
Myroslava Hreb, Vice Chairman Nataliya Kostyniuk, Treasurer

5. Greetings

6. Other Business

7. Adjournment

In accordance with the By-laws of the Ukrainian National FCU, an election
of the Board of Directors will not be held this year.

FOpiti baropax, Cexpemap CmenaH A. Kauypak, Ynen
lurii Baiurak, Secretary Esteban A. Kaczurak, Member



OPrAHI3ALLIMHA

CTPYKTYPA

JTAPEKLIISA

fApocnaae Komenepcbkuii, 'os10Ba

Mupociasa I'pe6,
3actynHuk 'osioBU

Haranisa KoctuHiok, Ckap6HUK
I0pii1 Bawopak, CekpeTap
CrenaH A. Kauypak, Yien

KOHTPOJIBHA KOMICIA
CraniciaB JleMmo4ko, ['osi0Ba

Ocran I'nuHcbkuii, CexkpeTtap

H0n1is Xoma, Ysien

BYXT'AJITEPCHKUHA BIAAILT
Hapis lemuyp, ['osi0BHUI GyxraaTep
Mupocaasa Penrak, byxranrep

Haraunia Bamenko, [TomiyHuk Byxrantep

IHBECTULIIMHUM BIAALI

Ipuna BoHpapesa,
[HBecTHIIHHUH 0dilLiep

T'asnmnaa BacuiabuiB, [ToMivyHMK

MO3UYKOBHUH BIAAIL1
Mapiona Jles, KepiBHuK Bigainy
3opsana Peiaa, [Iponecop
Japisa Kpaseunp, [Iponecop

IHPOPMALIMHI TEXHOJIOTTi/
MEPE)KEBA BE3NEKA

Mapko I'puHKIB, [H>xeHep 6e3neku
KOMIT'IOTEpHOI Mepexi

Ouser €3epcbkui, TexHiYHUH crieniaticT

BIAALI YITPABJITHHA
OB’EKTAMU

CrenaH Kauypak, MeHepxep O6’eKTiB
IleTpo Pyauis, Acuctent Jlorasay

AJIMIHICTPATUBHHIA
INEPCOHAJ

Harauia IlayammHCBbKa,
['os10BHa YipaBuTeEIbKa

3eHoBii 'a1bKOBHY,
['osioBHUM PiHaHCOBUH YnpaBUTE/Ib

Harasia decak,
['osoBHa YnpaBuTesibka 3 Onepanint

fApociaaB 3aBiCbKHH,
Oodiuep KommniaeHcy
Ta [HpopmaTuBHOi Besnexku

I'OJIOBHE BIAAI/IEHHSA
TersaHa bao6iii, Menemxep BigaisieHHs

Haraunia Typuyak, [IpeacraBHuK
1o 06c1y3i uieHiB

Mapianna BunHMubKa, [IpecTaBHUK
1o 06C/Ty3i YyieHiB

Oxcana Makapyk, ['osioBHUI Kacup

BIAAIVIEHHA B BPYKJIIHI
IBanHa I'y3b, Menepxep Bigainenns

Mapist MepeHnuy, [IpecTaBHUK
1o 06C/Ty3i YieHiB

Ipuna 3aiuuk, Kacup
3opsna 3esena, Kacup

BIAJAUIEHHA B CAYT BAYH/l BPYK

Jlecsa CiBko, MeHemxep Bignisenus

l'anuna To6io, CTapuiuii npe/icCTaBHUK
BiA1iyly 06C/IyrOByBaHHS YJIEHIB

Basnentuna Pyaui, 'osoBHUE Kacup
Ipuna Yenak, Kacup

BIAAIJIEHHA B IIEPT AMBOM
Jlecsa CiBko, Menepxep Bignisenns
TetsaHa Penieta, Kacup

Haraunia 3g0poBera, [IpeacTaBHUK
BiAi1iyly 06C/IyrOByBaHHS YJIEHIB

ORGANIZATIONAL

STRUCTURE

BOARD OF DIRECTORS
Yaroslav Koshelevskiy, Chairman
Myroslava Hreb, Vice Chairman
Nataliya Kostyniuk, Treasurer
Iurii Baiurak, Secretary

Esteban Kaczurak, Member

SUPERVISORY COMMITTEE

Stanislav Demochko, Chairman
Ostap GlynsKy, Secretary

Yulia Khoma, Member

ACCOUNTING DEPARTMENT
Nadia Demczur, Chief Accountant
Myroslava Reptak, Accountant

Nataliya Vashchenko, Accounts
Payable Clerk

INVESTMENT DEPARTMENT

Iryna Bondareva, Investment Officer
Halyna Vasyltsiv, Investment Clerk

LOAN DEPARTMENT
Mariola Leja, Supervisor
Zoriana Feida, Loan Processor
Daria Kravets, Loan Processor

INFORMATION TECHNOLOGY/
NETWORK SECURITY

Mark Hrynkiw, Network
Security Engineer

Oleh Yezerskyy, Technical Specialist

FACILITIES MANAGEMENT

Esteban Kaczurak, Facilities Manager
Petro Rudyy, Maintenance Assistant

ADMINISTRATIVE
PERSONNEL

Natalia Pachashynska, CEO
Zane Halkowycz, CFO
Natalie Fessak, COO

Yaroslav Zaviysky, Compliance
and Information Security Officer

MAIN OFFICE

Tetyana Babiy, Branch Manager
Nataliya Turchak, Member Services
Marianna Vynnytsky, Member Services
Oksana Makaruk, Head Teller

BROOKLYN OFFICE

Ivanna Gouz, Branch Manager

Maria Merenych, Head Teller/
Member Services

Irina Zaychik, Teller
Zoriana Zelena, Teller

SOUTH BOUND BROOK BRANCH

Lesia Siwko, Branch Manager

Galyna Tobio, Senior Member Services
Valentyna Rudyy, Head Teller

Iryna Chelak, Teller

PERTH AMBOY BRANCH

Lesia Siwko, Branch Manager

Tetiana Repeta, Teller

Nataliya Zdorovega, Member Services



3BIT ro/IOBM
AVPEKLWII

Jlopori uneHu Ykpaincbkoi HarjionanbHoi ®enepanbHoi
KpenutoBoi Koonepartuay,

BiJl iMeHi o6paHoi Bamu aupekiii Maio MpUEMHICTb Ta
IIaHy NMPO3BITYBaTH MPO MO3UTUBHI 3/J06YTKH Ta yCHixU HaLIOl
¢dinaHcoBoi yctaHoBU B 2020 potii.

2020 pik cTraB 1Ie OAHMM YCHIIIHAM POKOM /ISl HAIIOl
KpeputiBku. HesBakarouM Ha BaXKKUM 4ac CBITOBOI MaHAeMil
COVID-19, koTpa He Jivlle TOPKHYJAcs HAIIOro 3/0pOB’s Ta
CaMOMNOYyTTS, a ¥ Ma€ NPAMUM BIJIMB Ha i TaK HEBU3HAYE€HUU
eKOHOMIUYHMH Ta QiHaHCOBUN cTaH B KpaiHi, Hawa Kpegutosa
Koonepartusa 3morJia yTpyuMaTH CBOI MO3ULii, JOCATHYTH N03U-
TUBHUX [MOKA3HUKIB PeHTAOEbHOCT] Ta 326€3MeYUTH NOTPe6H HALIMX 4jeHiB. 3aBASKA BUCOKOMY
npodecioHaniaMy Ta BianoBiganbHoCTi YieHiB Jupekuii, BAKOHaBYMX JUPEKTOPIB Ta NpaliBHUKIB, a
roJIOBHE - IUTi/IHIM criBIpali Ta NOpO3yMiHHIO Mi>k HUMH, MU 3MOTJIM 300y TH HalKpalli NOKa3HUKU
3a OCTaHHI JiBa JeCATUIITTS.

3 NPUEMHICTIO NMOAAI0 A0 Baworo BifoMy, mwo 2020 pik 3akiHYMBCA YCMIIIHO i HAll YUCTUH
NpUOYTOK cATHYB $755,239.64, a Hali akThBY 3pocsiu a0 cymu $152,079,204.43.

3 MeTOlo MOKpallleHHS Ta 3MilITHeHHS HAIIMX O6i3Hec-1iied y BepecHi 2019 poky Mu npuadaau
HOBe npuMimenHa y Bpyxuini, H.H., 3a agpecoro 2349 Coney Island Avenue, Brooklyn, NY 11223.
OkpiM 3MeHIIEHHSI BUTpAT Ha MNPUMILEeHHA Ta iHUIMX BUJATKIB, Lle MPUMILIeHHA JOIOMOXe
cTabiynizyBaTy AisgabHicTb Hammoi KpeauToBoi KoonepaTuBu Ta facTb 3MOr'y 3poO6GUTH BaroMui
BHECOK y 3MIillHEHHA YKpalHCbKOiI rpoMaju. MU NpoJOBXKYEMO NpaLl0OBaTH [Jid IIBUALIOTO
BBeJIeHHS B eKCILIyaTallilo HOBOro MpUMillleHHs. Y 3B’s13Ky i3 MaH/AeMiuHOl0 CUTYyalli€lo, TEMIU
BBe/IeHHS JIell0 YIIOBIIbHUJINCS, aJle MU IIJIAHYEMO PO3I0YaTH 06CIYrOBYBaTH HAILIUX YJIEHIB BXKe
J10 KiHIIS1 1bOTO POKY. 3 IPUBOAY IIiAHOI pali Haj, UM IPOEKTOM X041y BUCJIOBUTU NOASIKY YIEeHY
Jupekuii i, 3a cymicHUIITBOM, MeHeaxepy 06’ekTiB CTenaHy Kauypaky Ta piBHOUaCHO roJIOBHOMY
BUKOHaBUYOMY aupekTopy HaTtasi [layaminHChbKiH.

He MeHII BaXX/IMBHUM Ta aKTyaJIbHUM [/ HAlIKUX JAOPOTUX YJIEHIB € MOXJIUBICTD KOPHUC-
TyBaTHCS IOCJAyraMU Yepes Halll Be6-CailT, a TaK0XK MOOGIJIbHOr0-0aHKIHTY 3aBASIKU MOGIJIbHOMY
JIOJATKY, IKUHW JIETKO MOXXKHA 3HAWUTH y Mara3mHax Jo0AaTKiB (ann-cropax). [lepedncsro i nocuay-
ru: EnekTpoHHa onsiata paxyHkiB, [lokpaleHud esleKTpOHHUHN 6aHKiHT, MoGiJibHUM 6aHKIHT,
EnexTpoHHe aucTaHliliHe JenoHyBaHHf, BI3A nme6ut Ta BI3A kpeauT kapTku, 3aXucT Bif
HepeBUILEHHS BJaCHUX aKTUBIB, BaHKkoMaT Ha TepUTOpii 06’ €KTY Ta, 3BUYANHO, 06CAYTOBYBaHHS
pi3HOro poAy [leno3uTiB, 06CAYroByBaHHs Ta BUJAHHS BCAKOT0 poJy NO3UYO0K, MiXKHApOJHUK
nepekas rpoiiei Ta 6araTo iHIIKX.

[IpomoBxKyEMO crniBOpanio 3 YKpaiHCbKOK TpoMaZolo, B Ii BaXKKi MaHAEeMIiYHI 4acH, KOJr
KIZIBKiCTh 3aX0/iB pi3K0 00MeXHuJIacsd Ta 3MEHILIUJIACS, CTAPAEMOCh MaKCUMaJIbHO J0TIOMaraTH
Pi3HOMaHITHUM yKpalHCbKUM opraHisanisaM Ta LlepkBam.

Y 3B’A3Ky 3 noai MM B YKpaiHi, MM MiATPpUMyBaJd Ta NPOAOBKYEMO HiATPUMYBATH
yKpaiHCbKHMH HapoJ Ta Horo 60poTb0y 3a He3aJ/IeXKHICTh i leMoKpaTito B YKpaiHi.

[IpoTe HaliroJI0BHILIMM HAIIMM 000B’SI3KOM 3aBXAU OyJI0, € i 6ye — NiATPUMYBaTH HaLIUX
YJIeHiB Ta IXHi POJAWHHU ¥ AOCATHEHHI IXHiX piHaHCOBUX Ifiyiei!

Buciosawow mupy noadky BciM dneHaM /Jlupekuii, KontposbHoi Kowicii, rososnomy
BUKOHaBUYOMy aupekTopy Hatani [layumumHCcbKil Ta BciM mpauiBHMKaM KpenuTiBku 3a ixHE
CTapaHHs Ta chiBnpaiito 3 Bam, uieHaMu Hauoi KpegutiBku. Asie HaliroJioBHila nojska - s Bac,
HallUX YJIeHiB, 3a Bauy foBipy, NOoK/IafeHy Ha Hac, Ta 3a Bawy mupy nigTpuMKy.

fApocaas KoieieBCbKUit
['onoBa Pagu lupekTopis

REPORT of the CHAIRMAN

of BOARD of DIRECTORS

Dear members of Ukrainian National Federal Credit Union,

on behalf of the Board of Directors, it is my honor and great pleasure to report to you on the
positive developments and the operational success achieved by our Credit Union in 2020.

2020 was another successful year for our Credit Union. Despite the challenges and difficulties caused
by the global COVID-19 pandemic, which affected our health and well-being and had a direct impact on
the country’s already uncertain economic and financial situation, our Credit Union was able to maintain a
strong financial position, continue to meet the needs of our members and achieve profitability. Thanks
to the high level of professionalism and dedication of our Board of Directors and employees working in
close cooperation, we were able to achieve the best performance levels of the past two decades.

[ am pleased to inform you that in 2020 our Net income reached $755,239.64 and our assets
grew to 152,079,204.43.

As many of you may already know, in effort to improve a strengthen our business, in September
of 2019 we purchase a new building for our branch in Brooklyn, a location at 2349 Coney Island
Avenue, Brooklyn, NY 11223. In addition to reducing operational costs for the branch, this new
building will give us the opportunity to improve the servicing of our members and to improve and
strengthen the local Ukrainian community. The work to move existing Brooklyn branch into new
building had begun in 2019 and continued in 2020. However, due to the pandemic situation, the
progress of the project has slowed down. Nevertheless, we are striving to open the new Brooklyn
branch building by the end of this year. I would like to express my gratitude to our Board member
and Facilities Manager;, Mr. Stepan Kaczurak, and to our CEO, Ms. Natalia Pachashynska, for their
work and dedication in leading the effort on this important project.

In today’s challenging environment, the ability to gain access to accounts and services remotely,
through the internet online banking and/or mobile banking, is especially important and relevant to
our members. Our members can enjoy safe access to their accounts form their home computers or
mobile devices. At present, our members have the following electronic services available for their
convenience: Electronic Bill Payment, improved version of Online Home Banking, convenient Mobile
Banking and Mobile Deposit, Direct Deposit of Paychecks through ACH, VISA Debit and VISA Credit
cards, Overdraft Protection, access to the CO-OP ATM network without transaction fees and an on-
site ATM at our Perth Amboy branch office. Our branch offices provide a wide range of savings and
checking accounts, consumer and commercial loans, domestic and international electronic transfer
of funds (wire transfers), safe deposit boxes and many other traditional in-person services.

During these hard times, brought on by the unprecedented global pandemic, we are committed
to continue our mission of providing financial support to our Ukrainian community and its organiza-
tions, to our Ukrainian schools and to our churches.

In connection with the events in Ukraine, we always were and will continue to be supportive of
the cause of the Ukrainian people to gain true independence and assure the success of democracy in
Ukraine.

Our most important mission and duty, however, always was and always will be to serve you, our
members, and to assist you and your families in achieving your financial goals and economic well-being.

I would like to express my sincere gratitude to all members of the Board of Directors and of the Su-
pervisory Committee, to our CEO, Ms. Natalia Pachashynska, and to our entire staff for their efforts and
dedication in serving you - our members. Most importantly, [ would like to thank all of you, for your
trust, confidence and support that enable us to achieve success and assure our common future.

Yaroslav Koshelevskiy
Chair - Board of Directors



3BIT CKAPBHMKA

[llaHOBHI 4JIeHU KpeauTiBKu!

Bxke 55 pokiB Ykpaincbka HarnjioHanbHa
@enepanbHa KpegutoBa KoomepaTuBa CayKUThb
¢diHaHCOBUMM mOTpeb6aM yKpaiHCbKOI IpoMasu B
Heto Mopky i mosa #ioro mexxamu. He3axkarouu Ha
Heo4iKyBaHi cBiTOBi moaii, 2020 pik 0yB ycminiHo-
CTabi/IbHUM POKOM Jlisl/IbHOCTI HallOi KpeAUTiBKH.

CtanoM Ha 31 rpygHa 2020 poky, Hallli aKTH-
BU ckJsasik 152,115,936 gosapiB. Y nopiBHAHHI 3 2019 pokoM, picT B aKTUBAX CKJIaB
6s113bK0 1%. Lle yeTBepTHH piK NiApAJ yCHILIHOTO TPEHAY 3pOCTaHHS aKTUBIB.

Yuctuit npubyToK cTaHOBUB 755,240 mosapis. Hami yienu otpumanu 1,410,322
JloJ1apiB AUBIJIEeH/1iB Ha BKJIa/lax Ta cepTudikaTax. CJ1iJ 3a3HAaYMTH, L0 YCIiLlIHI 3BiTHI
NOKa3HUKHU OY/IM [10 IeBHOI MipH CIIpUYMHEHI 3MiHOIO BiJICOTKOBUX CTaBOK Ha PUH-
Ky. B 3HayHO 6isb11ii Mipi, BMiJia Ta Bi/iOBi/IHO-3Ba)KeHA JAislJIbHICTb KEPIBHUIITBA Ta
Pagu [lupekTopiB fonoMoria B JocirHeHHi GpiHaHCOBOIO YCMiXy HAIllOl YCTAaHOBM.

Jloxiz Bix iHBecTHLil 3MeHLIMBCA Ha 86,215 fosapiB y mopiBHAHHI 3 2019 pokoM.
Lle cnpyyMHKIIA BiICOTKOBA NOJIITUKA YPAAY, AKa pery itoe GiHaHCOBUM PUHOK. 3arasib-
Ha CyMa BU/IaHUX 03K 3poca Bij 84,033,757 non.y 2019 poui no 84,105,569 y 2020.
[IpubyTOK 3 MO3MK BiANOBIAHO 36i1b1IKMBCA HA 58,967 fos1apiB.

CtanoM Ha 31 rpyaus 2020 poky B KpeauTiBiii 6yJ10 3apeectpoBaHo 5,858 uieHiB.

Y 2020 poui Hamla KpeJUTHa CHiJIKa MPOJOBXyBaja CBOK MiCil0 MiJTPUMKU
YKpalHCbKUX OpraHisauiy, wkin i nepkos. Ha rpomazacekinn HuBI Paja /lupekTopis
posmnoisinaa 6Ju3bKo 34 TUCAYI [10/1apiB HAa MOXKEPTBU, CIOHCOPCTBO i GpiHaHCOBY /0-
NIOMOTY JiJ1s1 6J1arofiMHUX i pesliriiHUX 3ax0/1iB, KOTPUX B YMOBax NaHAeMii 6ysio 3Hay-
HO MeHILe.

Jsakyto udneHam Paau [lupekTtopiB Ta KoHTposibHOI Komicii 3a 6arato roguH
BOJIOHTEPCHbKOI Mpali i BiAgaHicTh Lik cnpaBi. Benuwka moasika ynpapJiiHCbKOMY
nepcoHasy i NpauiBHMKaM Hallol KpeAUTIBKU. Ballla npand yBiHUYeTbCA YCIiXOM y
BUIVISI/II NOOPHX MOKA3HUKIB (GiHAHCOBOI 3BITHOCTI, MOKpallleHHs piBHS 06CIyroBYy-
BaHHs 4ieHiB. Besinka nogsika BciM yeHaM YkpaiHcbkoi HanjionanbHoi @efiepanbHoi
KpeautHoi KoonepaTuu 3a Te, 110 By 06panu came Hallly KpeUTIBKY /1Sl 06C/IyT0-
ByBaHHs Bamiux ¢iHaHCOBUX MOTpPeO, ASIKYEMO, 1110 A0BipsieTe HaM Baiii piHaHCcoBi pe-
cypcu. CnijibHa noJjasibIlia CiBOpals NOCAY>KUTb OCHOBOIO YCHIIHOTO MaOyTHHOTO.

[Tupo agakyo 3a yBary!
Hatanisa KoctuHok
Ckap6Huk Paau /lupekTopiB

TREASURER’S REPORT

Dear Members:

During this year, Ukrainian National Federal Credit Union will have reached an
important milestone in its history - 55 years of serving the needs of its membership and
supporting the Ukrainian Community of the greater New York - New Jersey metropolitan
area. Despite the unexpected conditions of the global pandemic that lasted for most of
2020 and continue at present, our credit union has met its goals of providing financial
services and achieving positive year-end financial results.

As of 12-31-2020, the credit union’s assets have reached $152,115,936. This
represents an annual growth rate of about 1% for each of the past four years.

The Net Income improved to a record amount of $755,240, best by far over the
past 20 years. In 2020 our members received $1,410,322 in dividends on their deposits.
It would be fair to say that, to some extent, the low interest rate market environment
has contributed to our credit union’s positive performance indicators in 2020. At the
same time, this low interest rate environment presented new challenges that required a
well-balanced and appropriate response on the part of the management and the Board
of Directors. Our positive year-end results demonstrate that those challenges were met
quite successfully.

The low interest rate environment, being regulated by the Federal Reserve, has
impacted the financial market for most of the past year. As consequence, the Income on
Investments has declined by $86,215 as compared to 2019. On the other hand, the total
loans to members grew from $84,033,757 in 2019 to $84,105,569 in 2020. The annual
income from interest on loans increased form the previous year by $58,967.

As of 12-31-2020, the credit union membership consisted of 5,858 members.

In 2020 our credit union continued its mission of providing financial support to the
Ukrainian organizations, schools, and churches. In support of our Ukrainian Community,
the credit union had distributed nearly $34,000 in donations, sponsorships and financial
support to various charitable and religious events and projects, the number of which
was limited due to the pandemic conditions.

[ would like to express my sincere gratitude to the fellow members of the Board of
Directors and of the Supervisory Committee for their dedicated work and cooperation. I
also would like to thank the employees and the management of Ukrainian National FCU
- your tireless work has translated into our financial success and the improved levels
of service. Our greatest gratitude and appreciation belong to all members of Ukrainian
National Federal Credit Union. Thank you for choosing our credit union for serving your
financial needs. Thank you for your steadfast trust, support and cooperation that assures
the successful future for all of us.

Thank you for your attention,
Nataliya Kostyniuk
Treasurer of the Board of Directors



3BIT

KOHTPOJIbHOI KOMICII

KoHTposabHa koMmicia y ckiagi: CranicaaBa Jemoudka, Ocrana [inHcebkoro Ta F0u1ii Xomy,
NPOTArOM POKY 3JIMCHIOBa/Ia HArJIsA HaJl BAKOHAHHAM oOllepaliiHUX BUMOT KpeJUTIBKH,
3riZiHO YUHHOTO 3aKOHOAAaBCcTBA HanioHanbHoi AaminHicTpauii KpegutHux Cristok (NCUA)
Ta BHYTPIIIHBOIO CTAaTYTy OopraHisauii. /lig npoBejeHHA peryJsspHUX BHYTPILIHIX ayJUTIB,
HaJlaHHsI peKOMeHJallil Ta MepeBipKu omeparniiHol [isJIbHOCTI YCTaHOBH, KOHTPOJIbHA
KoMicia 3any4ymsa Hukosaca Canimapko (Nicholas Sanimarco), B sskocTi BHYTpilIHBOTO
peBi3opa, AKUM creniani3yeTbcsl Ha piHAHCOBUX yCTAaHOBAX. 3arajioM, BHYTPILIHI ayAUTH
NI0Ka3aJ/Iv 33/I0BIJIbHUM CTaH BeJleHHS CIPaB.

B skocTi 30BHiNIHbOro peBi3opa, 6ysio 3anydyeHo Wojeski Company CPAs, P.C, 3
AKAMHA MU NPALIEMO OCTAaHHI POKH, I NpPOBEJEHHs PIiYHOTO He3aJIeXXHOr0 ayAUuTy
Ta nepeBipeHHs ¢iHaHcoBoi 3BiTHOCTI. [lepeBipka migTBepAWJa 33/0BilibHe diHaHCOBE
cTaHoBHule YKpaiHcbkoi HanioHanbHoi PefepanbHoi KoonepaTusy.

KoHTpo/ibHa KOMicisl TAaKO POBeJIa He3aJIe)KHe BHYTPILIHE NPOTHO3YBAaHHS Ta CTpec
TeCTyBaHHS KPEAWUTIBKU [/l PO3YMiHHS PU3UKIB MOB'I3aHUX 3 iCTOPUYHO HU3BKHMU
Bi/ICOTKOBUMHU cTaBKaMHU. Pe3ysibTaTu 6ysu npejcraBieHi Pazi /lupekTopis, a ¢piHaHCOBa
MO/IleJIb IPOTHO3YBaHHs lepeiaHa YIIPaBJ/IiHHIO yCTaHOBU IS NOAAJbIIOT0 BUKOPUCTAHHS.
KowMmicig Takox po3pobusia mnpomnosuliii 100 OHOBJIEHHSI BHYTPIlIHbOI 3BITHOCTI Ta
IHKOpPNIOpYBaHHSAM MPOTHO30BaHUX MMOKA3HUKIB Yy LI0 3BITHICTb.

Y miacymky, KontposbHa Kowmicia BBakae 3a[0BiIbHUMHU oOlNepalilHUM CTaH Ta
¢diHaHCOBY 3BITHICTb yCTaHOBH, Ta AdAKYe Pazi lupekTopiB, yrpaB/iHHIO Ta NpaliBHUKaM
KpeJUTiBKH 3a IJIiZIHY CIiBIIpaIl0 Ta BAKOHAHHS CBOEI pO6G0OTH HA HAJIEXKHOMY PiBHI.

KonTpospHa Komicis

CraniciaaB [leMo4ko, ['osioBa Komicii
Ocran 'nuHcbkui, Cekpetap

10111 Xoma, Ynen Kowmicii

REPORT of the

SUPERVISORY COMMITTEE

The Supervisory Committee, comprising of Stanislav Demochko, Ostap Glynsky and
Yuliya Khoma, checked for compliance of our institution’s operations with the National Credit
Union Rules and Regulations, set forth by the NCUA (National Credit Union Administration).
The committee engaged an internal auditor Nicholas Sanimarco, who specializes in financial
institutions’ audits and consulting, to review internal operations on a regular basis throughout
the year, make appropriate prudent recommendations and help monitor the status of the
regulatory compliance. Overall, our internal audits produced satisfactory results.

For our end of year report, we reengaged our long-term independent external auditor
Wojeski Company CPAs, P.C. which reviewed the prepared financial statements, found in this
report, and confirmed their accuracy.

Additionally, the Supervisory Committee ran independent internal forecasting and
stress testing to understand risks associated with historically low interest rate environment.
Results of the findings were shared with the Board and the financial model passed on to the
management for future use. The Supervisory Committee has also developed proposals to
incorporate forecasting into internal financial reporting.

The Supervisory Committee concludes that all operations and financial reports are in
good order.

Finally, the committee expresses appreciation to the Board, Management and Credit Union
Staff for cooperation and dutifully carried out operations.

Supervisory Committee

Stanislav Demochko, Chairman

Ostap Glynsky B.A.,, M.S. (Finance and Accounting), CPA, Secretary
Yulia Khoma, MBA (Cand.), Member

Ocman lnuHcokul, Cekpemnap Cmaticnas Jemouko, lonosa FOnist Xoma, YneHkuHs
Ostap Glynsky, Secretary Stanislav Demochko, Chairman Yulia Khoma, Member



STATEMENT of FINANCIAL POSITION
as of DECEMBER 31, 2020

STATEMENT
of INCOME and EXPENSES for 2020

BAJIAHC HA 31FPY1HA 2020 POKY 3BIT NMPUBYTKIB ra BUTPAT 3a 2020 PIK

ASSETS

Loans

Cash & Equivalents +
Accounts Receivables

Investments
Land, Buildings
Furniture & Equipment

Accured Income: % of
Investments/Loans

Prepaid Expenses
NCUSIF

Other Assets
OREO

Allowance for
Loan Losses

TOTAL

AKTNBU

Tlosnukn

TotiBKa

InBecTumii
3emris, 6yIMHKY
BropoBi ycraTkyBaHHS

Hanexwui % Bin
IHBeCTULIIN i ITO3MYO0K

Ilepenoniara BUgaTKiB
Jlep>xaBHe cTpaxyBaHHA

IH11i akTUBU

PesepBu Ha 36UTKU
3 TI03MY0K

PA3OM

LIABILITIES & EQUITY 3O0BOB’A3AHH

Accounts Payable & Notes
Payable

Accrued Employee
Benefits

Shares

Share Drafts

Money Market

IRA

Certificates

Regular Reserves
Undivided Earnings

Unrealized Gain (Loss)
on Investments

TOTAL

Bumnnaru 3a
30008’ 13aHHAMU

OrpumaHni BUaTKM Ha
3a0e3neyeHHs IIEPCOHATY

Axuril

IToTo4Hi paxyHKM
JlerosuTHI paxXyHKI
Ilenciini paxyHKu
Ceprudikatn

Perynapni pesepsu
Hepospinennit 3apo6itok

HepeanizoBauuit mpubyTox
(36uTOK) Bij iHBECTHILi

PA3OM

2020
$84,105,570

$567,780
$61,557,048
$4,087,626
$101,001

$428,227
$176,534
$1,274,502
$29,764

$0

($212,116)

$88,537

$508,519
$49,166,585
$11,371,260
$6,844,787
$14,690,491
$52,007,922
$1,734,438
$15,490,372

$213,025

$152,115,936

2019
$84,230,686

$463,674
$59,793,437
$1,845,869
$95,959

$414,219
$182,079
$1,255,329
$2,332,969
$0

($196,929)

$152,115,936  $150,417,292

$56,901

$446,396
$42,589,088
$8,220,051
$5,807,106
$12,995,152
$63,748,443
$1,734,438
$14,735,133

$84,584

$150,417,292

INCOME ITPUBYTKU

Income from Loans Hoxin Bij mo3m4oK

Income from Investments Hoxin Bifm iHBeCTUIIIN
Other Income

TOTAL

Inmmi mpubytkn
PA3OM

Provision for Loan Loss PesepBu Ha BTpatu Bifi MO3MYOK

EXPENSES BUIOATKI

2020
$3,731,232
$1,468,187

$207,596
$5,407,015

$20,265

2019

$3,672,265
$1,554,403

$255,042
$5,481,710

$221,086

Compensation 3apIiaTHA IepCoOHaNTy $1,433,646  $1,415,090
Employee Benefits 3abe3neyeHHs IIEPCOHATY $672,840 $631,814
Travel and Conference Bigpsmkenns i koHepeHii $14,468 $22,185
Association Dues YteHChKi BHECKM $8,256 $8,028
Office Occupancy Omtata 3a npuMillieHHS $349,732 $372,695
Office Operations Kanuensapcoki BUTpaTn $467,986 $462,443
Advertisement Pexnama $6,129 $4,880
Educational and Promotional OcsiTHi Ta rpomMajceKi mporpammu $38,214 $46,754
Loan Servicing O6cmyroByBaHHSA MO3MYOK $114,792 $149,265
Professional & Outside Svc.  ITpodeciitamit cepsic $75,637 $79,145
LP/LS Insurance BupmaTky Ha cTpaxyBaHHA $4,982 $29,677
Federal Exam denepanbHUI KOHTPOJIb $40,981 $39,488
Other Expenses [Hmi BupgaTkn $10,780 $23,133
TOTAL PA3OM $3,238,443  $3,284,597
Non Operating Income/
(Expenses) Inmi npubyTkn/ (BumaTKm) $17,255 ($931)
Gain/(Loss) on Investments IIpn6yTox/(BTpara)

Bifl pO3MillleHHs aKIiit $0 ($2,293)
Gain/(Loss) on disposition  ITpu6yrox/(BTpara) Bix
of assets IPOJIaXXY aKTUBIB $0 $0
Net Income before dividends IIpu6yrok nepen suBigengamm ~ $2,165,562  $1,972,803
Dividends Paid Bunnaueni guBigeHmu $1,410,322  $1,820,289
NET INCOME YUCTUN JOXI] $755,240 $152,514

Your savings federall insured to at least $250,000
‘and backod by tho full aith and crodit of tho Unitod States Governmont
n, a US. Government Agency

National Credit Union Administratior




3BIT NO3UMUKOBOro Biaainy AAMIHICTPATUBHMMN NEPCOHAN

LOAN DEPARTMENT REPORT ADMINISTRATIVE PERSONNEL

[To3nyKOBUH BiZiJ 32 OCTaHHIN pik 3aTBepAUB 129 KpeUTIB Ha
cymy $13,269,176.85 nosapis.
Po3nofis ux mo3u40K BUTJISAJAE TaK:

THUIIK MTO3UYOK Ne CYMA

Mopremxesi 33 $12,265,285.75

[Tig 3acTaBy 3ao01a/PKeHb 13 $319,405.45

Hosgi Ta B>xuBaHi aBTOMOOIIi 4 $92,985.65

BnacHopy4yHUM nifgnuc Ta pydyuTesiiB 29 $165,000.00

KpeautHi KapTku VISA 36 $31,500.00

[linBuiLleHHS KpeAUTiB 3a KapTKkamu VISA 14 $35,000.00 NN
PA30M 129  $13,269,176.85 flamania Mauauturcoka,

TonosHa ynpasumensvka
Natalia Pachashynska, CEO

O®IIEPU Haranda IlayammHcbKa, [010BHA YIIpaBUTe/IbKaA
MO3UYKOBOTO 3enko l'anbkoBuY, [os10BHMIK PiHaHCOBUH YTIpaBUTE/Ib
KOMITETY Harans ®ecak, ['osoBaui Menempkep 3 Oneparin
Mapioua Jles, KepiBauk [lo3ndkoBoro /lemapTMeHTy

Jleca CiBko, Menemxep Bigginenus

Hamaunis ®ecax,
Tonosruli ynpasumesno 3 onepayii
During the past year the loan department approved 129 loans for the total Natalie Fessak, COO
Amount of $13,269,176.85.

The breakdown of loans is as follows:

3enosill [anbkosudy,

TYPE \\[o AMOUNT Tonosruii giHaHcosuli ynpasumenn
Mortgages 33 $12,265,285.75 Zane Halkowycz, CFO
Shares/CD/Money Market secured 13 $319,405.45

New & Used Auto 4 $92,985.65

Signature/Co-Maker 29 $165,000.00

VISA Credit Cards 36 $31,500.00

VISA Credit Increases 14 $35,000.00

TOTAL 129 $13,269,176.85

Slpocaas 3asiticokull,
Odiyep Komnaaercy ma
IngopmayitiHoi beaneku

LOAN Natalia Pachashynska, CEO Yaroslav Zaviysky,
REVIEW Zane Halkowycz, CFO Comp l?;‘;gg%}%.fcoe I‘rmation
COMMITTEE Natalie Fessak, COO
Mariola Leja, Loan Department Supervisor
OFFICERS Lesia Siwko, Branch Manager



DEPARTMENTS DEPARTMENTS

IHBECTHUIIIMHUMA BIJJLI /INVESTMENT DEPARTMENT

BYXTAJITEPCBKUIA BIAJILJI / ACCOUNTING DEPARTMENT

Ipuna bondapesa, Insecmuyitinuli opiyep Tanuna Bacuavyis, lNomiuHuK
Iryna Bondareva, Investment Officer Halyna Vasyltsiv, Investment Clerk

IH®OPMAIIHHI TEXHOJIOTTi / MEPEXKEBA BE3IEKA
INFORMATION TECHNOLOGY / NETWORK SECURITY

3nisa Hanpaso: Hamanis BaujeHko (nomiuHUK 6yxasanmepa),
Haois [Jemuyp (2on08Huii 6yxeanmep), Mupocaasa Penmak (6yxeaamep).

Left to right: Nataliya Vashchenko (Accounts Payable Clerk),
Nadia Demczur (Chief Accountant), Myroslava Reptak (Accountant).

Oee €3epcokudl, Mapko IpuHkis, IHxceHep 6e3neku HO3HqKOBMI‘/’I BI 'Zl AI b / LOAN DEPARTMENT

TexHiuHull cneyianicm Komn romepHoi mepedxci
Oleh Yezerskyy, Technical Specialist Mark Hrynkiw, Network Security Engineer

BIAAL1 YIIPABJIIHHA OB’EKTAMU
FACILITIES MANAGEMENT

Mapiona Jlesi, KepisHux 8iddiny 3opsiHa Peiioa, lMpoyecop
Daria Kravets, Loan Processor Mariola Leja, Supervisor Zoriana Feida, Loan Processor

Cmenar Kauypak, Mernedxcep O6°exmis IMempo Pyoui, Acucmenm Joeasioy
Esteban Kaczurak, Facilities Manager Petro Rudyy, Maintenance Assistant



BIAAINEHHA ra rOAWHMU NPALI BIAAINEHHA ra rOAWHMU NPALI

OFFICES and HOURS

OFFICES and HOURS

MAIN OFFICE / TOJIOBHE BIOPO SOUTH BOUND BROOK BRANCH /BIAAIVIEHHA B CAYT BAYH/ BPYLI1

215 Second Avenue,
New York, NY 10003

Tel.: (212) 533-2980
Fax: (212) 995-5204

Toll Free: (866) 859-5848
www.UkrNatFCU.org

OFFICE HOURS/ 'OAUHMU ITPALLI

UONEARAE
- 35 Main Street,
South Bound Brook, NJ 08880

Tel: (732) 469-9085
| Fax: (732) 469-9165
o OFFICE HOURS/
ey TOJIMHM ITPALII

)

i

—— o
Sunday-Monday Closed —_r Sunday-Monday Closed
Heping-llonemiiok  3aynMHEHO @ - Heping-llonemisiok  3aynHeHO
Tuesday-Thursday  9:00 AM - = Tuesday-Thursday  9:00 AM -
BisTopok-YeTtBep 4:00 PM ? BisTOopok-YeTBep 4:00 PM
Friday 9:00 AM - Friday 9:00 AM -
[I'aTHuLsg 7:00PM [I'aTHuIS 7:00PM
Saturday 9:00 AM - Saturday 9:00 AM -
Cy6oTta 2:00 PM Cyb6oTta 2:00 PM

TemsiHa Babiii (MeHeOacep 8i00ineHHS)

Hamaunis Typuak
Tetyana Babiy (Branch Manager)

Jlecs1 Cisko, MeHeddxcep BiddineHHs
Nataliya Turchak

Lesia Siwko, Branch Manager

lTanura Tobio
Galyna Tobio

MapiaHnra BuHHuybKa,

Oxkcara Makapyxk
Marianna Vynnytsky

Ipuna HYenax,
Oksana Makaruk,

Iryna Chelak

BanenmuHa Pyoudii
Valentyna Rudyy



BIAAINEHHA ra rOAWHMU NPALI

OFFICES and HOURS

BROOKLYN BRANCH /BIAAIJIEHHA B BPYKJIIHI

1678 E 17th Street,
Brooklyn, NY 11229

Tel: (718) 376-5057
Fax: (718) 376-5670

OFFICE HOURS/
TOZIVHU MPAILI

Sunday-Monday Closed
Heping-llonemiiok  3aynHeHO

Tuesday & Thursday 9:00 AM -
BisTopok Ta YetBep  4:00 PM

Wednesday & Friday 9:00 AM -
Cepepa ta [I'aTHung 7:00PM

Saturday 9:00 AM -
Cy6oTa 2:00 PM

leaHHa [y3v (MeHeOxcep 8i00ineHHs) Mapist Meperuu
Ivanna Gouz (Branch Manager) Maria Merenych

3opsiHa 3eneHa

IpuHa 3aiiuuk
Zoriana Zelena

Irina Zaychik

BIAAINEHHA ra rOAVMHMU NPALI

OFFICES and HOURS

PERTH AMBOY BRANCH / BIIIIJZIEHHS B IEPT AMBOM

615 Amboy Ave,
Perth Amboy, N]J 08861

Tel: (732) 802-0480
Fax: (732) 802-0484

OFFICE HOURS/TOAWHMU ITPALII

Sunday-Monday Closed
Heping-llonemisiok  3aynHeHO

Tuesday, Wednesday

Thursday 9:00 AM -
BiBTOpOoK, Cepena 4:00 PM
YeTBep

Friday 9:00 AM -
[I'aTHuIa 7:00PM
Saturday 9:00 AM -
Cy6oTa 2:00 PM

TemaHa Penema Jlecs1 Cisko, MeHeddxcep BiddineHHs
Tetiana Repeta Lesia Siwko, Branch Manager

Hamanist 30oposeza
Nataliya Zdorovega



DECEASED

Aftanas Bohdan
Beck Rita

Bunsco John
Bunsco Dennis
Demediuk Dmytro
Demetropoulos Jim
Drobenko John
Faco Lubow

Faco Theresa
Fizer Maria

Husar Daria
Juzeniw Alexandra
Karabin Ola

Krill-Wozniak Rosemarie

Kurinny Tamara
Lombardi Frederick
Lypowyj Thomas

Lysniak Wolodymyr
Magockyj Bohdan
Muts Mariya
Mycak Andrew
Nowik Peter
Pavliva Alevtina
Rabik Olga

Ruopp Howard
Sawon Iwan
Schmit Liza
Sydoriak Tamara
Szczupak Iwan
Terrebetzky Peter
Vatsyk Mykhailo
Vlad Andriy

Zakotiria Maria

BIYHAA IM NAM’ATB!
MAY THEY REST IN PEACE!

Hazopi: 20 aunns 2020 poky

Ha nocssiueHHi ikoH kanauyi YI1L] e CLLUIA
ra Oceni CYM e Ennensini, Hoto-Hopk, 8id
imeri [upexuii Ykpaincokoi HayioHaabHoi
Kpedumoeoi Koonepamusu npomosasie
Cmenan A. Kauypax.

Cnpasa: Ynexu Jupekyii YHOKK

3 npucymHimu Ha bozocayiciHHi

6ina kanauyi Ha Oceni CYM 8 Eanersini,
Hoto-Hopk. 29 cepnust 2020 poky.

YuacHuku nocesiueHHs ikoH kanauyi Ha Oceni CYM e Eanensini, H.M, cnoH3opom s8iOHo8aeHHs sikoi 6yaa YkpaiHcoka Hayio-
HanvHa PKK. Y 3adHbomy psidi neped kanauyero - Mumponoaum YT e CLLIA Anmowiii (3aisa) ma Apxuenuckon Jaruin.



Yaroslav Koshele...

Daria Kravets NATALIYA ZDOR...

Haeopi: Murynozo poky - y 38°s3Kky

3 naHOemi€r KOPOHasipycy - snepuue
piuHi 3aeanvri 36opu 6yau nposedeHi
sipmyanvHo. Ha gomo -

4AaCMUHA Y4acHukie 54-ux piuHux
3azanvHux 360pis unencmea YHOKK.

Cnpasa: Yneru upexyii Ypaincokoi
HayioHnanvHoi ®KK neped kanauyero
Ykpaincoioi [MpasocaasHoi Ljepksu

Ha Oceni CYM 8 Ennensini, Hbfo-l710pK
(3nisa): ckapbHuk Hamans Kocmuniok,
omeub napox Bimanitii lNasaukiscokudl,

Ha moli uac eonosa Padu Jupexmopis
CmenaH A. Kauypak, cekpemap Slpocaas
Kowenescokuli ma Ha moti uac uneH Padu
Jupexmopis SIpocnas Kowenescokudl.

Volodymyr Muz...

andrij szul

marianna vynnyt...

Ha modi uac zonosa Padu
Jupexkmopie YH®KK CmenaH
A. Kauypax (3nisa) spyuae
ueK Ha niompumky Kamedpu
Csssmoeo Bosooumupa
MUmMpogopHOMY npomoepero
Bosodumuposi My3suukosi,
nocepeduHi — Mumponoaum
YkpaiHcokoi [TpasocaasHoi
Llepkeu 8 CLLIA AHmoHitl.
cnpasa - cemiHapucmu.

YCI HALLI MOCNYT
Y BALLI JONOH

» MOBILE BANKING
» MOBILE DEPOSIT
» BILL PAY

JIETKO,
nPoCTO,
WBNAKO

(866) 859-5848
www.UkrNatFCU.org

8 YKPATHOLKA HATIIOHAAL

DPEAOEPAJIbLHA KPEAMMTOBA CIrlIJIKA
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PEAOEPAJIbBHA KPEJMNTOBA CIrlIJIKA



