





51-1 PINHI SBOPNYIEHCTBA

26 6epe3nsa 2017 POKY

YKPATHCbKWHW HAPOJIHUH AIM
142 SECOND AVENUE, NEW YORK, NY 10003

MOPSAJIOK JEHHUU

1. BigkpuTtTs 360piB
2. llpencrtaBnenss [lpotokouny 50-ux Piunux 360piB

3. 3BiTH:
a. l'onoBu Jlupekuii
6. CkapOHUKa
B. KonTposibHoi KoMicii

4. O6broBopeHHs 3BiTiB

5. [IpuBiTaHHA

6. Bubopu usieHiB 1o Pagu /lupektopis
7. Pi3He

8. 3akpuTtTs 360piB

* BignmoBizgHo 3 npaBu/iaMu Ykpaincbkoi Hanionanbsnoi @KK, Bubopwu useHiB g0 Pagu
JIMpeKTOopiB I[bOTO POKY He BiJ0Y 1y ThCS.



51°° ANNUAL MEMBERSHIP MEETING

March 26,2017

UKRAINIAN NATIONAL HOME
142 SECOND AVENUE, NEW YORK, NY 10003

AGENDA

1. Call to Order
2. Reading of Minutes of the 50th Annual Meeting

3. Reports:
a. Chairman
b. Treasurer
c. Supervisory Committee

4. Discussions

5. Greetings

6. Election of the members to the Board of Directors
7. Other Business

8. Adjournment

* In accordance with the By-laws of the Ukrainian National FCU, an election of the
Board of Directors will not be held this year.



PAJAINPEKTOPIB'/ /BOARD OF DIRECTORS

Cmenan Kauypak, lonosa
Stepan A. Kaczurak, Chairman

SIpocnas Kowenescwkull, 3acm. lonosu  Hamanist Bopobeuys-Cumuuk, CkapbHUK
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Apmyp Ipuzoposuu, Cekpemap FOpiti baropak, Yner
Arthur Hryhorowych, Secretary lurii Baiurak, Member




OPIFAHIBAIIIMHA CTPYKTYPA

JTAPEKLIIA

Crenan Kauypak, 'osioBa
fApocaar KoweieBcbKMi, 3acTyHUK ['0/10BU
HaTtasisa Bopo6enb-Cumunk, CKapOHUK
ApTtyp I'puropoBny, Cekpetap
I0pii1 Balopak, Ysen

KOHTPOJIBHA KOMICIA
Amngpin lyas, [onosa
I0.1iana KnenyH, Cekpetap
Mupocaasa I'pe6, Yien

AJMIHICTPATUBHUM NEPCOHAJI

Harasia [layamimHCbKa, ['o/10BHA yripaBUTE/IbKA
3eHoBili 'asibkoBUY, ['010BHUI QiHAHCOBUH yIIpaBUTEb
Hartasisa ®ecak, ['os10BHUI MeHe/pKeDp 3 oniepalii
fApocnaas 3aBiiicbkuid, KommiaeHc odirep

BYXTAJITEPCEKUH BIJJILT

Hagia lemuyp, 'osoBHUE GyxTanTep
Mupocaasa Penrak, byxranrep
Hatasnisa BameHko, [lomiynuk Byxraatep

IHBECTULIIMHUM BIJI1T

Ipuna boHaapesa,
[HBecTuLiiHUM 0diLep

I'aauHa Bacuabnis, [loMivyHUK
[MO3UYKOBUM BIAJALI

MapioJuia Jlest, KepiBHuK Bigginy
Japisa Kpaseup, [Iponecop

3opsana Peiiaa, [Iponecop
IH¢OPMA].[II"1HI TEXHOJIOFIT/
MEPEKEBA BE3IIEKA

Poman Bacuiuk, Menemxep 3
iHpopMaIiiHUX TEXHOJIOTIH i 6e3neKu

Ouster €3epcbkui, TexHIYHUH crieniasticT
Mapko I'punkiB, Cneniasict
110 KOMIT I0TEPHIN Mepexi

OBCJ/IYTOBAHHA BY IUHKIB

IleTpo Pyauii, rociofjapuunii

I'OJIOBHE BIAAI/IEHHA
TeTrsiHa Ba6iii, MeHepxep BiaaiseHHs

Harania Typuak, [IpeicTaBHUK
1o 06¢J1y3i uyieHiB

Mapianna BunHMLbKa, [IpeacTaBHUK
10 06CJTy3i YJIeHiB

Oxcana Makapyk, ['oyioBHUI Kacup
Oxcana I'a6pycbka, Kacup

BIAAIJ/IEHHA B BPYKJIIHI
IBanHa I'y3b, Menepxep Bignisienns

Mapist Mepenuy, [IpeacTaBHUK
1o 06ciy3i YieHiB

Ipuna 3aiuuk, Kacup
Mapiana BoJsiBaH, Kacup
IBaHHa Ocramiok, Kacup

BIAAIJIEHHA B CABT bAYH/l BPYK
Jlecs CiBko, MeHnemxep Bigainenus

Harasis 3g0poBera, [IpeicTaBHUK
1o 06¢1y3i uieHiB

BanentuHa Pyauii, [osi0BHUE Kacup
Tersana Penera, Kacup

BIAALJIEHHA B ITIEPT AMBOM

l'asuna To6io, CTapuivii mpeJcTaBHUK
Bifi1iyly 06C/IyrOByBaHHS YJIEHIB

Esina l'osuk, lFosioBHUE Kacup
Jlinisa Bapa6am, Kacup



ORGANIZATIONAL STRUCTURE

BOARD OF DIRECTORS

Esteban Kaczurak, Chairman
Yaroslav Koshelevskyy, Vice Chairman
Nataliya Vorobets-Symczyk, Treasurer

Arthur Hryhorowych, Secretary
Iurii Baiurak, Member

SUPERVISORY COMMITTEE

Andrij Szul, Chairman
Yuliana Kletsun, Secretary
Myroslava Hreb, Member

ADMINISTRATIVE PERSONNEL

Natalia Pachashynska, CEO
Zane Halkowycz, CFO
Natalie Fessak, COO
Yaroslav Zaviysky, Compliance Officer

ACCOUNTING DEPARTMENT
Nadia Demczur, Chief Accountant
Myroslava Reptak, Accountant

Nataliya Vashchenko, Accounts
Payable Clerk

INVESTMENT DEPARTMENT
Iryna Bondareva, Investment Officer
Halyna Vasyltsiv, Investment Clerk

LOAN DEPARTMENT
Mariola Leja, Supervisor
Daria Kravets, Loan Processor
Zoriana Feida, Loan Processor

INFORMATION TECHNOLOGY/
NETWORK SECURITY

Roman Wasylyk, Chief Information,
Technology & Security Officer

Oleh Yezerskyy, Technical Specialist
Mark Hrynkiw, Network Specialist

BUILDING MAINTENANCE
Petro Rudyy, Service Provider

MAIN OFFICE

Tetyana Babiy, Branch Manager
Nataliya Turchak, Member Services
Marianna Vynnytsky, Member Services
Oksana Makaruk, Head Teller

Oksana Habruska, Teller

BROOKLYN OFFICE

Ivanna Gouz, Branch Manager

Maria Merenych, Head Teller/Member Services
Irina Zaychik, Teller

Mariana Volvan, Teller

Ivanna Ostapyuk, Teller

SOUTH BOUND BROOK BRANCH

Lesia Siwko, Branch Manager
Nataliya Zdorovega, Member Services
Valentyna Rudyy, Head Teller
Tetiana Repeta, Teller

PERTH AMBOY BRANCH

Galyna Tobio, Senior Member Services
Ella Holyk, Head Teller

Lilia Barabash, Teller



3BIT [OJIOBH ANPEKIIII

3BiT ['os10BU lupekuii

Jopori unenu Ykpaincbkoi HanioHanbHoi ®@epepanbHoi  KpeguToBoi
KoonepaTuBy, och i 3aBepIIMBCS 1€ OJAWH PiK HEBTOMHOI | HATXHEHHOI npalyi, yCIiXiB
Ta 3/100yTKiB HAlIOI CNiJIbHOI 3 BaMu AisI/IbHOCTI.

Hacamnepep 3 BeJIMKOIO MPUEMHICTIO X041y NPUTraAaTH, o B MUHyJomy 2016-
My poui Hama KpejuTiBka Bifj3Hauusa cBiMl 30/10THMH 10Bised - 50-pidust cBoro
3aCHYBaHHS, SKUM MU TiIHO BiA3Ha4uW/au B 3asi KyabTypHoro llenTpy KoHcucropii
Ykpaincekoi [IpaBociaBHoi LlepkBu CIIA B bang bpyky, B npucyTtHocTti noHaz 400
YyJIeHiB Haioi KpeAuTiBKU. Lis iudpa o3Hayvae, 1110 Hallli YieHU He 6alIyxi i 16a0Th
3a Z10JII0 Ta NIPOLBITAHHA HAIlIOl yCTAaHOBU.

3auux 50 pokiB 3aBsiky Bam, uieHaM Haioi Kpe AU TiBKH, MU J0OMJTHCS 3HAYHUX
yCHIXiB.

2016 pik OyB 111 OAHUM YCIIITHUM POKoM 15 Haioi KpeauTiBku. EkoHoMika
B KpaiHi 1[e 3a/MIIAETbCH JIOCUThb He CTabiIbHOW, asie, He3BaKal4u Ha BCi
eKoHOMi4yHi Ta ¢iHaHcoBi TpyaHoul, Hama KpeauTiBka 3Mor/jia yTpuUMaTH CBOI
no3suii, 3a6e3ne4YuBlIM NOTPEOU HAIIMX YJIEHIB Ta JOCATHYBIIU peHTabesbHOCTI.
Mu nobunucs JOCUTh AOOPUX MOKA3HUKIB 3aBASKU BHUCOKOMY mpodecioHanizamy
Ta BiAOBIJA/NIBLHOCTI AK 4JeHiB Jlupekuii, Tak i NpaliBHUKIB, a TOJIOBHE CIiBIIpaLi i
MMOPO3YMIHHIO MK HUMU.

3 NpUEMHICTIO nojaro o Bamioro BijoMa, 1110 piK 3aKiHYMBCA YCHILIHO, i HALI
YUCTUH MpU6YyTOK cTaHOBUB $353,046.00, a Hai akTuBu csaruyan $143,340,873.00.

[IpoTsiroMm MuHyJI0rO POKYy B Hawiid KpeauTiBui BifbOysocs KijlbKa BaXKJIMBUX
3axo/iiB: KpeauTiBKy BiZiBigaiM BU3HauHi yKpaiHChKi Aisyi — Bosiogumup B’saTpoBuy
(TonoBa Ykpaincekoro IHctutyTy HanionanvHoi I[lam’saTi), Ceprid Ksit (MiHicTp
Ocgitu), Anjgpiii JleByc (HapoaHui nenytaT BepxoBHoi Paau Ykpainu, rosioBa
Bceykpaincbkoi Mepexi “Binbhi Jliogn”), Cepriii KysaH (3acTynmHUK TroJIOBU
Bceykpaincbkoi Mepexi “Binbai Jltoau”), Oneck Anuyk (HapoaHuit apTucT YKpaiHy,
zupektop Kinoctyail im. Osnekcanzpa /loBxKeHKa, yKpalHCbKUM pexucep, IpoArcep,
CIIEHApMCT) Ta iHIIi OCTOMHI ypsAA0BLi YKpaiHU Ta Jiacropu.

[IpoaoBXKy€eThbCA CcHiBIIpald 3 YKPAlHCbKOX I'POMai0l0, a caMe 3 YKpalHbKUMU
opranizanigmMu takumy, ak YKKA, O0YCY,07K OUCY, Cow3s Ykpainok, CYM, Ilnacr,
[lIkos1 YKpaiHO3HABCBa TOLLO, IPeACTaBHULTBOM YKPaiHCHKOTO Y pALY, YKPalHCHKOI0
[pecoro Ta yKpalHCbKUMU LlepkBamMu. Mu cTtapaeMocs 3a BCAKY LjiHY MiATPUMYyBaTHU
BCi 3aX0/11, IKi NPBOAATHCSA HAIMMU YKPAIHCbKMMU OpraHis3alisiMi Ha 6J1aro Ykpainu
Ta 3a/}/11 IPOJOBXKEHHSA PO3BUTKY YKPalHCbKOI rpoMaziy. [1o MOXKJIMBOCTI MU 3aBXAu
i TPUMY€EMO Halli ra3eTH Ta AgonomaraeMo Liepksam.



Y jpopaTKy, /J03BOJIIO COOi MepeuyucauTH TMoJil, B SKUX OpaB y4yacTh,
npe/cTaB/isoud Hauy KpeiuTiBKy:

Cearo l'epoiB Ta CymiBcbkuii ®PectuBasib “Hajia €” Ha cymiBcbkill ocesi B
Ennensin, BceamepukaHcbkuil MaHipectaniiuui 3aBur Ha Ocesi CYM B EstenBis,
Ykpaincbkui @ectuBasib Ha CorosiBy, JleHnb 31yku B bpykiuni, CBsiTo ['epoinb B Hbto
Hopky, opranisopane Coro3oM Ykpainok AMepuky Ta 06’ tHanHAM XKiHok 060poHU
Yotuprox CB0Gig Ykpainu, 90-Tu niTTa icHyBaHHsA YkpaiHcbkoi [IpaBocsiaBHOI
Karenpu Cesitoro Bosogumupa B Heto Hopky, 3ycTpiui 3 npeacraBHukamu Ypsay
Ykpainy, 3okpeMa 3 HagzsuuaiHuMm i [loBHOBaXkHUM [locsioM Ykpainu npu Opranisarii
06’equanux Haniii BosoguMupom €sibueHKOM, Ta 6araTo iHIIMX YKpPalHCbKUX
rPOMa/ICbKUX 3aX0/iB.

Mu 3aBx 1 piHaHCOBO NiATPUMYBaJIH i NPOJOBXKYEMO MiATPUMYyBaTH 3aX0 U, SIKi
MPOBOJISATHCA /Il MOTPe6 YKPaiHCbKOr0 HApOAY Ta MOro 60poTHOM 32 He3aJIeXKHICThb
1 lIeMoKparTito YKpaiHu.

AJie TOJIOBHUM HallMM OOOB’SI3KOM 3aBXAU OyJio, € i 6yae — ¢iHaHCOBO
HiATPUMYyBaTH HALIMX YIEHIB Ta ixHi poAuHU y 3jiicHeHH] Bamnx ¢piHaHCOBUX Liiyeil.

Bucsosawow wupy noadaky BciM wieHaM /Jupekuii, KonTtposbHol Kowmicii,
['osioBHIM YnipaBuTesibyi 1. Hatasi [TagyamyHcbKin Ta Beim npaniBHukaM KpeiuTiBKU
3a IXHE CTapaHHA Ta cniBnpauo 3 Bamu, HalmMMu YieHaMU. A HaWT0JIOBHIILIA OAsIKA

— s Bac, Hamux 4ieHiB, 3a Bamy foBipy, mok/iajeHy Ha Hac, Ta Bamy mupy
MiATPUMKY.

CrenaH A. Kauypak
['onoBa Papu /lupekTopiB



REPORT of the CHAIRMAN of BOARD ' of DIRECTORS

Dear members of the Ukrainian National Federal Credit Union:

First of all and with great pleasure, I would like to remind you that during this
past year;, 2016, our Credit Union celebrated its 50th Anniversary. Over 400 mem-
bers of our Credit Union participated in our Golden Jubilee Banquet that was held on
October 01st at the Ukrainian Orthodox Cultural Center Bound Brook, NJ. This im-
pressive level of participation clearly demonstrated that our members care deeply
about our credit union, its future and its prosperity. Throughout these past 50 years
thanks to you, the members of our Credit Union, we were able to achieve consider-
able success.

2016 was another successful year for our Credit Union. While our country
remained being challenged with the economic and financial difficulties, our Credit
Union was able to maintain its stability, serve the needs of our members and attain
the profitability. We have achieved good performance levels due to the high pro-
fessionalism and dedication of our Board of Directors members, of our employees,
and most importantly, due to the cooperation and understanding among them. [ am
pleased to inform you that in 2016 our Net Income was $ 353,046.00 and our total
assets were $ 143,340,873.

During the past year, our credit union participated in many important cultural
events and was visited by many Ukrainian dignitaries, among which were : Volody-
myr Vyatrovych (Head of the Ukrainian Institute of National Remembrance), Dr. Ser-
hiy Kvit (former Minister of Education), Andriy Levus (member of the Verkhovna
Rada), Serhiy Kuzan (Head of the Organization “Vilni Liudu), Oles Yanchuk ( Head of
the “Dovzhenko State Film Studio”, Ukrainian film director, producer, screenwriter,
National Artist of Ukraine), as well as many other worthy public figure of the Ukrai-
nian Government and of the Diaspora.

Our Credit Union continued to support the Ukrainian community organiza-
tions - UCCA, ODFFU, WA DFFU, UNWLA, UAYA, PLAST, Ukrainian Schools, the Ukrai-
nian Press, and Ukrainian Churches. We strive to support events conducted by Ukrai-
nian organizations for the benefit of Ukraine and for the continued development of
the Ukrainian community. As much as we are able to, we continued to support our
newspapers and assist our churches.

Allow me to mention the events that I had participated in as a representative
of our Credit Union: Sviato Heroiv and UAYA Festival “Nadiya Ye” at the UAYA camp-
grounds in Ellenville, All-American Zdvyh at the UAYA campgrounds in Ellenville,
Ukrainian Festival at Soyuzivka, Ukrainian Independence Day in Brooklyn, Sviato of



the Heroines in New York, organized by UNWLA and WA DFFU, The 90th anniver-
sary of Ukrainian Orthodox Cathedral “St. Volodymyr” in New York, meetings with
members of the Government of Ukraine — with the Permanent Representative of
Ukraine to the United Nations Volodymyr Yelchenko, as well as many other mem-
bers of Ukrainian government.

In connection with the events in Ukraine, we were always steadfast and will
continue to be supportive of the cause of the Ukrainian people to gain true indepen-
dence and assure the reign of democracy in Ukraine.

Our most important mission and duty, however, are to you, our members, in
helping you to achieve your financial goals and economic well-being

[ would like to express my sincere gratitude to all members of the Board of
Directors and of the Supervisory Committee, to our CEO Ms. Natalia Pachashynska,
and to our entire staff for their efforts and dedication in serving you - our members.
Most importantly, [ would like to thank all of you, our members, for your trust, con-
fidence and support that enables us to achieve success and assures our common
future.

Stepan A. Kaczurak
Chair - Board of Directors




SBIT CKAPBHVNKA

[Ipo/iloB>KeHHSI EKOHOMIUHOI HecTabi/IbHOCTI ¥ mepeBU6opuyoMy poui 2016 mMasio
CBill BIJIMB Ha JislJIbHICTD BCiX piHAHCOBUX YCTAaHOB B AMepHIli, BKJIOYHO i 3 HAIlIOI0
CIiJIKOI0. AJle, HE3BaXKalO4UM Ha Te, W0 eKOHOMIYHI nmokasHukd B CHIA pasni Bka3sy-
I0Thb C1a0Ky AMHaMIiKy i mepioj, MOBIJIBHOIO €KOHOMIYHOr0 3pOCTaHHS, YKpaiHCbKa
®epepanbHa KpeputoBa KoonepaTuBa 3anumiaeTcs Ha coJifjHoMy ¢GiHaHCOBOMY
byHaaMeHTi.

Bepyuu 10 yBaru onTUMIiCTHYHi NIPOTrHO3H 1110/10 EKOHOMIKU KpaiHU B 6JIM3bKOMY
MailbyTHbOMY, GiHAaHCOBHUU pe3yabTaT OyB aZekBaTHUM B 2016 pouii i HaZja€ nifcTaBy
crnoAiBaTUCA NoAablIOro nokpauieHHs B 2017 pori.

JliiuMocs roJlIoBHUMU piHaHCOBMMHU oKa3HUuKaMu 2016 poky. [lepuivii no3uTuB-
HUU NOKA3HHUK, Lie 3pOCTAaHHSA y YJIEHCTBI HAIIOI CHiJIKMA Y Yaci EKOHOMIYHOTO 3aCTilo.
AxTuBY, B cyMi 143,3 MisibHOHIB A0J1. 32 cTaHOM Ha 31.12.2016, He3HaYHO 3MEHIIU-
JIUCh, aJle TAKOXK 3MEHUIMJIUCH | 3a60B’A3HHS 100 BUIJIAT MalOYyTHiX AUBigeHAiB.
KpeauTtu (mo3vyku) 3pociu Ao Maixe 78.5 MJH. foJiapiB. JloBrorepMiHoBi iHBeCTUILi1
3MEHIIUJIMUCH, i IIel PaKTOp € TAaKOXK NO3UTHBHHUM B yMOBaX 3pOCTal0YUX BiICOTKIB Ha
puHKy. /[leTanbHillle, f0Xif Bif, KpeAUTyBaHHS (II0O3UYOK) i TOTIBKM B NOPiBHSIHHI 3
nomnepeaHiM pokoM 3pocau Ha 1%, a 3araJibHi iHBecTU1ii 3HM3UIUCA Ha 2.5%.

Ha ctan 31.12.16, yucTuil npubyTOK ONepaTUBHOI AisJbHOCTI (epes onaTo
JuBifeHAiB) AidmoB g0 1.4 MJIH. 10J1., y TOPiBHSAHHI 3 BUC/i/JOM MONIepeIHbOT0 POKY,
KOJIM IPUOYTOK OCATHYB 1.6 MJIH. 10J1.

®iHaHCOBUH pe3y/bTaT MOKA3YE APYTHUU MOCAIJOBHUN PiK YUCTOr0 NMPUOYTKY Y
cymi 353 Tucay gos. Xoya yMcTuid npubyTok B 2016 poli 3HU3UBCSA B MOPiBHAHHI 3
560 Tucsay gou. gocsarieHo B 2015 pori, ynpaBiiHHS BKJaJio GiJiblie 3yCUJIb i KOLITIB
Ha MOJlepHi3alilo i moKpalleHHd NoCAyr AJif 4jeHiB KpeauTiBKU. Ha npotasi 2016
pPOKYy, ylipaBa KpeJUTiBKU IOKpalua [HTepHeT cepBic, MoJiepHi3yBaJia B€6-CTOPiHKY,
BIPOBa/iuJa Ha cauTi onsiaty paxyHkiB (Bill Pay), Mo6inbHUI 6aHKIHT, MOGiNBHI Ae-
NO3UTHU YEeKiB | eJIEKTPOHHUM JOCTYI 0 paxyHKiB. KpeauTiBka npoBesia 3axofu 1o
B/JIOCKOHAJIEHHIO 3MEHIIeHHS 3aJIerJIOCTeX B O3UKaX, 1110 B IOPIBHAHHI 3 MUHYJIMMHU
POKaMH 3MEHIIMUJINCA Ha OJUH Bi/ICOTOK.

Ha rpomaachkiit HuBi, Pagja lupektopiB po3nozisuiaa noHaz 150 Tucsay gotauin
Ha 6J1aroZjaTHi, lepKOBHI i rpoAMaiCbKi MPOEKTH.

Ha 3aBepuieHHsd, X041y NOAAKYBAaTHU CBOIM KoJieraM 3 Pagu [lvupeKTopiB i 4ieHam
KoHnTposibHOI KoMicil 3a iXHY BifJaHICTb | BOJIOHTEPCBHKY Npario. TaKo 1 BUCJIOBJIIOI0
1Mpy NOoAAKy ynpasi i npauiBHukaMm Haumol KpeguTiBku 3a ixHil npodecioHasni3Mm,
BiZlaHHY cniBNpalto, i BAOCKOHaJIeHHS MOCAYT JJisl HAllKUX 4JeHiB. A HaUroJioBHila
No/siKa HaJIeXXUTh HAUIUM JOPOTMM 4jeHaM KpeguTOBOI cHiJKM 3a iXxHe MOCTiliHe
Jl0Bip’a 1 MiATPUMKY, 1110 3ab6e3neyye ycillHe MalbYTHE /151 BCiX HAC.

[IIupo pakyro !
Hartasnis Bopo6enp - CUMYHK
Ckap6HuK — Pagu [lupekTopiB




TREASURER'S REPORT

The stagnation of the U.S. economy in this
election year of 2016 continued to have an impact
onall financial institutions, including our own. But
despite the fact that the economy remained weak
and recovery is not yet in sight, the Ukrainian
National Federal Credit Union continues to post
reliable results. The Credit Union experienced
moderate membership growth along with strong
and increasing loan growth. Despite the economic
pressures, The Ukrainian National Federal Credit
Union is posed for growth in the coming year and
stands on a firm financial foundation.

Financial Highlights for 2016 include the
following. Total Assets stood at $143.3 million
at the year ending December 31, 2016, a slight
decrease from the performance in 2015. This,

however, reduces future dividend expenses and improves the profitability. Credit union
loans increased to almost $78.5 million during 2016, a positive trend for the revenue. The
decline in long-term investments was the beneficial for the Asset and Liability management
in the present environment of increasing market rates. Loans, cash and cash equivalents,
and accounts receivable grew from prior year by 1% , but were offset by a decline in overall
investments of 2.5 %. Income from Loans and Investments remained consistent with 2015
results at $4.9 million. The Credit Union’s improved efficiencies in the loan department
resulted in a decrease of delinquent loans as a percentage of total loans by a full percentile.

Net profit before dividends stood at $1.4 million in comparison to $1.6 million recorded
in prior year. Net income after payment of dividends was $353 thousand, showing another
consecutive year of net profit, despite a decrease from prior year’s net income of $560
thousand. The driver for the year over year fluctuation is an increase in expenses due
to an effort to modernize the credit union’s member services. During 2016, credit union
management lead initiatives to improve online presence, including redesign of our website,
online banking, mobile banking, mobile check deposit, and Bill Pay service. Additionally,
the Board of Directors has approved and distributed close to $150,000 in support of
Ukrainian churches, organizations and Ukrainian communities in the New York-New Jersey
Metropolitan areas, an increase from prior year.

I would like to thank my colleagues on the Board of Directors and members of the
Supervisory Committee for their dedication and hard work as volunteers. I would like to
thank management and all the employees of our Credit Union for their professionalism, hard
work, and continuous improvement of services to our members. Most importantly, a special
thank you belongs to the members of this credit union for their ongoing trust and support,
which ensured a successful future for us all.

Thank you!
Nataliya Vorobets - Symczyk

Treasurer - UNFCU



3BIT KOHTPOJIGHOI KOMICII

3aBganHs KonTposibHoi KoMicii mosisirae y 3/ilicCHEHHI MOCTIMHOrO HarJsily Haf,
OIlePaTUBHOK [AUIABHICTIO HAIOl YCTAHOBU 3 METO YIIEBHEHHS, L0 LA JAiA/JbHICTb
IPOBOAVTHCA 3TiZJHO 3 HODPMaTUBHUMHM BUMOTaMHU IIPONIMCAHUMHU B CTATYTI KpeJUTIBKU
Ta B perisMeHTHOMY 3aKoHogaBcTBi CIIA. Ha npotasi kagenuii 2016 p., KouTposbHa
Kowmicig (B cksag koTpoi yBiduuiu a-p Auapiit llynas - TosoBa, a-p KaissHa KinenyH -
CekpeTap Ta Mupocnasa I'pe6 - YieH) nepiognyHo 3/ilicHIOBasa BiJiIOBI/iHI lepeBipuyi
3ax0/M Ta 3BiTyBaJs1a npo ixHi BUcaiau Pazgi lupekropis.

[l 3a6e3nedyeHHs1 06'€KTUBHOCTU Ta e(peKTUBHOCTH NepeBipuYMUX 3aX0/iB, y YepBHI
2015 poky KonTposbHa Komicis 3ayduia 1o mociyT, B AKOCTH BHYTPIIIHbOT'O peBi3opa,
n. Hukosiaca CaHiMapko, JOBroOJIITHBOTO eKciiepTa i deepaibHOrO ayautopa y cdepi
JIJITbHOCTH KpeJIUTOBUX CHisIoK. Bix ciuHs mo KiHug TpaBHa 2015 p. nepeBipyi 3axoau
3[IMCHIOBAJIMCh NIPY J0NIOMO3i IONepeJHbOro BHYTPIIIHBOrO peBi3opa m. /xelMsa
I'ypiepi, CPA. Bucigy ycix Horo BHYTpILIHIX MpepBipYMX 3aX0/(iB He BUABUJIU KOJHUX
BiZIXWJIEHDb BiJi HAJIEXKHUX HOPMaTUBIB y JiAJIbHOCTI HAIlI0] yCTAaHOBM. bisiblie TOro, Hall
Cy4JacHUM BHYTpilIHiN peBizop, 1. H. CaHiMapko, migKpecanB epeKTHBHICH Mpalli ypaBu
KpeJUTIBKH, Ta BaroMe MiJBUILEHHA 3aKOHOMIPHOCTI ONepaTUBHUX NpoLeAyp HaLIOi
yCTaHOBU B 6araTbox cdepax AisiJIbHOCTU Ha 3arajl, Ta 30KpeMa y BIPOB/KeHHI HOBUX
IPOJYKTIB Ta MOCIYT.

3riJHO 3 HOPMaTUBHUMU BUMOraMu ¢e/lepa/ibHOTO 3aKOHO/|ABCTBa, He3asleKHa
ayautopcbka ¢pipma Boabecki i Komnaniss CPAs, P.C. Takox 3/jilicCHU/1a He3a/IEXKHY PiuHY
nepeBipky ¢piHaHCOBOrO CTaHy KpeAUTIiBKH, Ta CTBEPAUIIA, 6€3 KOJJHUX 3aCTEPEKEHD,
10 ¢piHaHCOBI 3BiTH HALIOI yCTAHOBU BipHO NIPeACTaBAAOTS il GiHAHCOBUH CTaH piYHUX
oneparii 3a 2016 pik.

HauionanbHa Aaminictpanisa Kpeputoux Cnisnok (NCUA) Takox mpoBesa ayJuT
JiAZIbHOCTHY Kpe U TiBKU 3a 2016 piK, i cTBepAUIIa, 1[0 KpeAUTiBKA IPOBOAUTD Ai/IbHICTh
y 3ro/ii 3 BUMOraMU PEeryJissTUBHO-HOPMAaTUBHOTO 3aKOHO/IABCTBA, Ta SIBJASEThCA 100pe
KaniTaJsi3oBaHO0 Ta epeKTUBHO KEPOBAHOIO.

Ha ocHOBI ycix BHILe3rafiaHux nepeBipuux 3axoAiB Ta ayAuTis, KoHTposibHa
Kowmicis goBoauTh mo Bamioro Bimomy, 1o ¢iHaHcoBa 3BiTHiCh Hallol YCTAaHOBU
JlOCTOBipHO npejcTaBise ii piHaHcoBUM cTaH. KoHTposibHa KoMicisi BUC/IOBIIIOE IUpy
BJSAYHICTB NpalliBHUKaM, yIpaBJiHHIO i ['o10BHOMY BukonaByoMy /lupektopy, HaTtauii
[layamuHcbKiH, 3a ,06py po60TY Ta CyMJIIHHY CIiBIPALI0 B IPOBE/IEHHI YCiX epeBipYrx
3axO0/iB Ta Ay UTIB.

aAaB. A-p Auapiii llyus, 'osoBa
A-p IOnisana Knenys, CekpeTap
MupocnaBa I'pe6 (CPA), Ynen



REPORT of the SUPERVISORY: COMMITTEE

To assure full compliance with the law, and delivery of a consistently-high quality of
Membership outreach and services, the Ukrainian National Federal Credit Union’s Supervisory
Committee has conducted on-going independent oversight with internal audits, periodic reviews
and examinations of all Credit Union operations throughout the 2016 Reporting Period, and
discussed findings and recommendations with the Chairman of the Board of Directors.

To further help assure long-term institutional transparency and professionalism, since
June of 2015, the Committee has retained, as the Internal Auditor, the services of Mr. Nicholas
Sanimarco - an experienced former long-time NCUA Credit Union Examiner in the specialty area
of Audit and Strategic Assessment.

Our Internal Auditor has found that the Credit Union’s Management Practices indicate
consistently effective and efficient governance protocols, and a high level of compliance and
innovation, including competitive strategic review and implementation of new products and services.

The independent CPA firm, Wojeski and Co. has audited the credit union’s financial
statements as of 12/31/2016 and certified that they are accurate and conforming with the
Generally Accepted Accounting Principles.

The Credit Union’s official government regulator, the National Credit Union Administration
(NCUA), recently has completed its own annual detailed examination. NCUA determined that all
operations of the Credit Union are compliant with applicable rules and regulations, and conform
with the appropriate industry standards.

Given all of the above, the Supervisory Committee submits that all fiscal and management
operations and reporting procedures of the Ukrainian National Federal Credit Union are in good
order and its financial statements are true and accurate. The Supervisory Committee recognizes
the valuable contributions of the CEO, Ms. Natalia Pachashynska, Credit Union Management and
Staff for their conscientious discharge of responsibilities and, as well, assistance to the Supervisory
Committee during this year’s on-going internal reviews and audits.

Andrij VR. Szul, Esq., Ph.D., Chairman
Yuliana Kletsun, Esq., Secretary
Myroslava Hreb, CPA, Member

[ —1

FOniana KneyyH, Cekpemap AHOpill LLlynw, Tonosa Mupocnasa Ipeb, Yner
Yuliana Kletsun, Secretary Andrij Szul, Chairman Muyroslava Hreb, Member
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SBIT HOSUYKROBOI'O BIAAILY.

LOAN' DEPARTMENT REPORT

[To3nykoBUM BiA/i 32 ocTaHHIH pik 3aTBepAXB 195 KpeAUTIB
Ha cymy 12,042,914.72 pnonapis.
Po3nofis 1iux no3u4oK BUTJISIZAE TaK:

THNM No3N40K \[ Cyma

Mopre/mxesi 40 $10,576,552.07
[Tiz 3acTaBy 3aomapKeHb 20 $974,612.84
Hosgi Ta BxxuBaHi aBTOM006i1i 7 $163,499,81
BiiacHOpy4YHHM NIANUC Ta pyYUTETIB 24 $179,750.00
KpeauTHi kapTku VISA 66 $78,500.00
[lizBUILEHHA KpeAUTIB 3a KapTKkaMu VISA 38 $70,800.00
PA3OM 195 $12,042,914.72

O®IIEPU Harana IlayammHcbKa, ['0/10BHa YipaBuTe ibKa
MO3UYKOBOTO 3enko l'anbkoBud, ['os10BHMM PiHaHCOBUH YIpaBUTEIb
KOMITETY Haransa ®@ecak, [0/10BHU#IT MeHepKep 3 onepauin
Mapiouia Jlest, KepiBHUK N03M4YKOBOTO A€NIAPTMEHTY

Jlecsa CiBko, Menepxep Bigginenna

During the past year the loan department approved 195 loans for the total
Amount of $12,042,914.72.
The breakdown of loans is as follows:

Type Ne Amount

Mortgages 40 $10,576,552.07
Shares/CD/Money Market secured 20 $974,612.84
New & Used Auto 7 $163,499,81
Signature/Co-Maker 24 $179,750.00
VISA Credit Cards 66 $78,500.00
VISA Credit Increases 38 $70,800.00
TOTAL 195 $12,042,914.72

LOAN Natalia Pachashynska, CEO
REVIEW Zane Halkowycz, CFO

COMMITTEE Natalie Fessak, COO
OFFICERS Mariola Leja, Loan Department Supervisor

Lesia Siwko, Branch Manager



AJAMIHICTPATNBHUN NEPCOHAJI
ADMINISTRATIVE PERSONNEL

Hamaunis lNauawuHcoka,
TonosHa ynpasumenska

Natalia Pachashynska, CEO

3eHosill [anbkosuy, Hamanis ®ecax,
TonosHuli gpinarHcosuil ynpasumeno lonoeHull ynpasumens 3 onepayiti

Zane Halkowycz, CFO Natalie Fessak, COO

Slpocnas 3asiticokull,
Komnaaerc ogiyep

Yaroslav Zaviysky,
Compliance Officer



BIAAIIN

DEPARTMENTS

IHBECTHUIIHHWUA BIAALI INVESTMENT DEPARTMENT

3nisa Hanpaso: IpuHa boHOapesa (IHsecmuyitinuli opiyep), [anuHa Bacunvyis (MomiuHUK).
Left to right: Iryna Bondareva ( Investment Officer), Halyna Vasyltsiv (Investment Clerk).

IHO®OPMAIIMHI TEXHOJIOI'Ti/ INFORMATION TECHNOLOGY/
MEPEKEBA BE3IIEKA NETWORK SECURITY

Oniez €3epcokull, Pomar Bacunuk, MeHedxcep Mapko Ipurkis, Cneuyianicm
TexHiunuil cneyianicm 3 iHopmayilinux mexrHonoeiil i 6esneku  no Komn'romepHil mepesxci
Oleh Yezerskyy, Roman Wasylyk, Chief Information, Mark Hrynkiw,
Technical Specialist Technology & Security Officer Network Specialist
OBCJ/IYTOBAHHA
BbY/IUHKIB
BUILDING
MAINTENANCE Hempo Pyout
Petro Rudyy

H—_._...




BIAAIIN

DEPARTMENTS

BYXTAJITEPCEKUHA BIAJIJI  ACCOUNTING DEPARTMENT

3nisa Hanpaso: Hamanis BawjeHko (nomiuHuk 6yxzaamepa),
Haois lemuyp (2on08Huli 6yxeanmep), Mupocnasa Penmak (6yxaanmep).

Left to right: Nataliya Vashchenko (Accounts Payable Clerk),
Nadia Demczur (Chief Accountant), Myroslava Reptak (Accountant).

IMO3NYKOBHH BIAALI LOAN DEPARTMENT
Japis Kpaseyw, [Mpouecop Mapiona Jles, Kepisrux 8i0diny 3opsiHa Deiida, [Mpoyecop
Daria Kravets, Loan Processor Mariola Leja, Supervisor Zoriana Feida, Loan Processor



BIAAIIEAHSA TA FOANHN IPAIII

OFFICES AND HOURS

MAIN OFFICE
I'OJIOBHE BIOPO

215 Second Avenue,
New York, NY 10003

Tel.: (212) 533-2980
Fax: (212) 995-5204

Toll Free: (866) 859-5848

www.UkrNatFCU.org
OFFICE HOURS - Main Office
I'OAWHMU NTPALLI - T'ostoBHe Bropo
Sunday/Monday Closed/3aunHeHo Hepnins/Iloneninok
Tuesday - Thursday 9:00 AM - 4:00 PM BiBTOpok - YeTBep
Friday 9:00 AM - 7:00 PM [I'aTHULA
Saturday 9:00 AM - 2:00 PM Cy6oTa

3aisa Hanpaso: Hamanis Typuak, Temsina bab6iti (Meredxcep 8i0dineHHs), Okcana Makapyk, Okcarna [abpycoka
(8iocymHst MapiaHHa BuHHUybKa).

From left to right: Tetyana Babiy (Branch Manager), Nataliya Turchak, Oksana Makaruk, Oksana Habruska
(missing Marianna Vynnytsky).



BIAAIIEHHA TA FOANHN IPAIII

OFFICES AND HOURS

SOUTH BOUND BROOK
BRANCH

BIIIUIEHHS
B CAYT BAYH/I BPYIII

35 Main Street,
South Bound Brook, NJ 08880

Tel: (732) 469-9085
Fax: (732) 469-9165

OFFICE HOURS - South Bound Brook Branch
I'OAWUHU ITPALI - Bigainenusa B CaBT bayna Bpyui

Sunday/Monday Closed/3aunHeHo Hepnins/Iloneninok
Tuesday - Thursday 9:00 AM - 4:00 PM BiBTOpok - YeTBep
Friday 9:00 AM - 7:00 PM [I'aTHULA
Saturday 9:00 AM - 2:00 PM Cy6oTa

Cmosimo (3niea Hanpaeo): Hamanis 30oposeza, TemsiHa Penema, BanenmuHa Pyoudi;
cuosmo (3aisa Hanpaso): Aapis Kpaseyn, Jlecsi Cisko (MeHedcep 8i00ineHHs).

Standing (left to right): Nataliya Zdorovega, Tetiana Repeta, Valentyna Rudyy;
sitting (left to right): Daria Kravets, Lesia Siwko (Branch Manager).



BIAAIIEHAHSA TA FOANHN IPAIII

OFFICES AND HOURS

BROOKLYN BRANCH /BIAAIVIEHHA B BPYKJIIHI

1678 E 17th Street,
Brooklyn, NY 11229

Tel: (718) 376-5057
Fax: (718) 376-5670

OFFICE HOURS/
TOZIVHU MPAILI

Sunday-Monday Closed
Heping-lloneminiok  3aynHeHO

Tuesday & Thursday 9:00 AM -
BisTopok Ta YetBep  4:00 PM

Wednesday & Friday 9:00 AM -
Cepepa ta [I'aTHung 7:00PM

Saturday 9:00 AM -
Cy6oTa 2:00 PM

Cmosimob (3ni8a Hanpaso): lsaHHa Ocmantok, Mapist MepeHuu, Mapiana BosasaH;
cuosmo (3aisa Hanpaseo): lsearHa [Y3b (Menedxcep 8i00ineHHs), Ipuna 3aduux.

Standing (left to right): [vanna Ostapyuk, Maria Merenych, Mariana Volvan;
sitting (left to right): Ivanna Gouz (Branch Manager), Irina Zaychik.



BIAAIIEHHA TA TOANHN ITPAIII

OFFICESAND ' HOURS

PERTH AMBOY BRANCH / BIAJIUIEHHS B IEPT AMBOH

615 Amboy Ave,
Perth Amboy, N] 08861

Tel: (732) 802-0480
Fax: (732) 802-0484

OFFICE HOURS/TOAWHMU ITPALII

Sunday-Monday Closed
Heping-Iloneginok  3aurMHEHO

Tuesday, Wednesday

Thursday 9:00 AM -
BiBTOpok, Cepesa 4:00 PM
YeTBep

Friday 9:00 AM -
[I’'aTHuIa 7:00PM
Saturday 9:00 AM -
Cy6oTa 2:00 PM

3nisa Hanpaso: Eana loauk, lanura Tobio, Jlinis bapabaw
From left to right: Ella Holyk, Galyna Tobio, Lilia Barabash



Atlas Richard
Bielaska Edward
Billy Alexandra
Cherney Alla
Cholewski Tadeusz
Czornyj Mary
Czornyj Victor
Dobra Hanna
Doloszycki Michael
Dorozynskyi Pawlo
Dubec Eugeniusz
Galyga Igor
Gregor Valentina
Hawrylak Jozeph

Horodynsski Stefania

Hyra Peter
Kabanov Viadimir
Kalata Josef

DECEASED MEMBERS'IN 2016

Kiselyuk Kvitoslava
Kotys Bohdan
Kulbida Lesia

Lahov Nadja
Melnyk Mykhaylo
Nahorny Valentina
Nazarenko Tony
Nowakowski Mikolaj
Oceretko Sonja
Pasiuk Helen
Pershyn Adrienne
Salamancha Jaroslawa
Shtohryn George
Slupchynskyj Maria
Snihatsch Anna
Tomlin Larysa
Vidulin Yuriy

BIYHAA IM NAM’ATh!
MAY THEY REST IN PEACE!



NOTES



NOTEWORTHY

MPOTATOM MUHYJIOTO
POKY YKPAIHCBKY
HALIIOHAJIBHY ®KC
BIIBIJIAJIM BUSHAYHI
MOJIITUYHI TA
TPOMA/ICBKI 144l
YKPAIHU

__—

[i0 uac 3ycmpiueli (38epxy 8Hu3, 31isa Hanpaso) 3 Bonodumupom
B’amposuuem, Mycmadgoro [xnceminesum, Cepeiem Ksimom,
Bonooumupom Eavuerkom, AHOpiem lnneHkom, AHOpiem Jlesycom.




NOTEWORTHY

17KOBTHA 2016 p.
YKPAIHCbKA
HALIIOHAJIbHA
®KC BE/IMYHUM

BEHKETOM
BIAI3BHAYMNJIA CBO€E
50-JIITTA




NOTEWORTHY

Hupexmop kirocmyoii im. Onexcaropa JjosxceHka,
YKpaiHcwbKull pexcucep, npodtocep, cyeHapucm
Onecn SIHuyK (3nisa) ma [onosa Padu Jupexkmopis
Yipaincwkoi HayionansHoi ®edepanvHoi Kpedumosoi
Cninku CmenaH A. Kauypak.

3aisa Hanpaso: Hamans lNauawuHcbka,
SIpocnas Kowenescokuli, Oneco SIHUYK,
CmenaH A. Kauypak, Apmyp [puzoposud,
Ackonwv0 JloauHcokuti, Onee Mucokis.

OJIECh IHYYK
BIJIBIJIAB YKPATHCBKY
HALIIOHAJIBHY ®KC

23 xBiTHA 2016 poky YKpaiHCBKY
HarionaneHy ®enepanbHy KpepurtoBy Crinky
BiZiBifaB HapopHuii apTucT YKpaiHM, JUpek-
TOop KiHocTyAil iM. Osexcangpa /JloBxeHKa,
YKpaAIHCbKUM pexucep, MPOJIOCep, CLEeHApUCT
Onecy Anuyk. [Jupekuia Kpeputosoi Cminky
nigrpuMana ¢iem «lllogenHuk Cumona Ilet-
JI0pU», Haj, akuM npantoe Oseck fAHYYK, Ta
BU/IIWIIA [IOTAL(IO0 HA LIel TPOEKT.



» MOBILE BANKING
» MOBILE DEPOSIT
> BILL PAY

JIEFTKO,
nPoOCTO,
WBNAKO

(866) 859-5848
www.UkrNatFCU.org
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